SBoHA (2020£E128H))
RESRASEN

SE0—R ;3470 MVUEi’mH%ﬂEU— NBEEA

Copyright © Marimo Asset Management Co.,Ltd. (BEERST) YJE- 7y R X MRSt



N
/

SEORIREHIE 3
@ EHFRE /(51
@ B0 S V(I ADEE
@ FEIOF V(I ADFE (2)
@ EoHIFIE - &
® 551088 SE11HA%EAE 748
@ 11D ELE R UNAVOHEFS

SBoREREG 10
o EEE/MfEm _EDBRD
o EEE/MfEm _EDBR®@
o JLANEZIRELI (REPKRE)
® LTEUBEIZR DI
@ IR (2020128 8R)
® IREE)

ST ESEND 17
BERIEDILX

@ BISTEEE (7 T4 %)
@ A H—I\1T51>

® EEREENURDILK

® R—~JAUA—ED

® R—h~JAUA—EQ

Copyright © Marimo Asset Management Co.,Ltd.

marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA

Appendix 23

0 KIGBEEANDERIER

@ AR H— - HiR— Mt OAH|
0 KIGEEANDHIE

@ V7JA-I0FIN\DISEEBE

e A H— YUEOHE

® ESGAOEWAA (1)

® ESGAOEWAA (2)

® HAMDBtoC — EChizARIE

o LT R -EENMR N—-TvhT—4
O FTJ(AZEEZRR.FFIER

® RTILIEER 51 TR B E=FERIERE
o FlmiBE e

® h—K~JAVAYYT

o MHEE

o BRI D

o {ERIMHINZ@

o {ERIMHINZ®

o BRI @

o FoHiEME IR -1ERTESE
@ IHEF IR

@® Disclaimer

NUEHSRIE)-MEEEAN E9HA(2020F128H8) REHRMA=EN | 2






%9/HH mar_imc? Re‘gional
RE\A5 b osizm DO =55
> FBAO0FI9MNADOZEREMTHD, IOHRDDEEE

> SHRFRV1IOHEDNAVICOWTS
> KEOMEDOHEB(E

SEMRIE e 1O NONAY (e

SEBHAR IR T SEOHAR
299.551%P3_>299.554§P3 134,36593—)136’8(_)()Fq
LM ERE (i RECitE O

SR — SRR

SB9HAFAE ez

3,507—>3,940x 106.600s—> 111,100

AN 517. é@ Ligsk B\IFVT
— = 6x2) =1 = i
Ve ol fiax'a g
E9HAZR s SE9HAZK
307022 .4 5n—48.6
20.7% . % 48.59, . %
GE1) BHATIEICOWVTIE. 2020488 19AKEIRZ FRMBFIRBEDRREESD) #I5LET.
C¥2) EHEZ L., EETMEOA S IESMEOS Tt OEEAIEBMIEOSTT TR T A A AR AL TREUTVET, M BEIA(CLBFIRNEIR T 3L ART I 35D TEBNER A

Copyright © Marimo Asset Management Co.,Ltd. YUEMAEIEY-MEEEAN EOHA(2020512880) SREFHBESER | 4



AEI0TVAIILADRE

PM&tETT MDRIFRUL -3 %483,

SRERARESSTTM : Bl @=em) 27.1 %

T r>b : BUHA () 3.6 %

(HIETF - TU-L > hE)

2B

marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA

m

IV7 -T2 bDEIE3HRE

%

SHA (mom)

SHE (o) O %

T+ Ml

71-7’(1 ZR=wH57
HIRE 12.0% 0.2
6. 7% 4 6.8%
e 2 ZRE 32.2%
FI1—-AAVK
BB 5.1% 6.10%
TUM 52 ,
EE+ KT A LR 52.9% BRE 2.6% 2T
0
mE st 88.0% H—E2 4.3% El""‘ﬁ*ﬂ
12.6%
/ B 5.0%
57 S + AT - PO 2= I3tk
Lo72X »
45.20 48.1% 13.9% ZOAIER 17.0%
| TAANIYRZANT 10.7%
‘ )

Y

175 D& S hiEEs D 5N

¢ 1VNIYRORZEDNNEN ¢ EFEBFEODTTMRDL ¢ BHOFIRENSZL

() AEOARBIPERAU IV 2EIOMY 5T BUSHEER—Z 77> M EIFEZHIEBEN - X TIERL THEDFET .

Copyright © Marimo Asset Management Co.,Ltd.

NUEHSAIE)-MEEEAN 5E9HA(20204F128H) RERAS

gl | 5



%ﬁﬂ”:”:lj—lj/( }LZO)?;@Z ( 2 ) m 'F:‘eu\;iitr:I?z'::i.gc::rl‘;ng.lnc.

TUTEBBEHE - REEA

J0F(CEEET BFEDRVD SEOTT> MEIREICER

> MEIO0FUACINAICEERE T BH25IEL = 140D
> 20215F 1 BICKEPHEZHOC2EIHDRSFRBEER DS = T MIMICER

SBRIDIRR (VD4 - BRROEN - AR LEER)
LSTYZ 0 159F | v FEIO0F D/ ARSEDRE ¢« B2 ER0 -
v FREADF A RBRIEORE 1 — 857> MBI o
MR | 13D¢F | v RRIEK: 3/55590h (BUMBRRIVAR : 0/555F M) ‘-[: R ) 1 T oo

v JOFICEER I 2269428 : 1/34F (MRRESIERELE 1001F)

& —M>—E (BHR—EH)
AT V| v RO0F O ZREEORE | BIRREELL -
v EEFH (HTORR-YAA b, BRT BRIEOEE)

vV TR0 FIA ) ARRZEDSZE - BAERSZERL
v BREE  2/25F7F 08 (RIHRRRKDEL : 0/255F2N)

=FTARZZHIE
& FILIEI (RBRLE™) BRFY 14F  431F
=HAREFIAR

& JLZMSSIRELL (RRSEET) B 14 60T
AT4R 24

Copyright © Marimo Asset Management Co.,Ltd. JUEMARIEY-MEEEA 5E9HA(2020512880) SREFHIBESER | 6



Copyright © Marimo Asset Management Co.,Ltd.

2E9HA
%3“5\ . %ﬁ% (2020€E128 HR)

595
2020412854

59/
2020512854

ES

LHFAE Gz
(A)

1,283

(CIH=pal)|

BRIV o22) Al

BRI (22 575 +6

LR (1) +8

SRR ox2)

471 ‘
470 ‘

EPU 1.8%UP
[Bd431: 9] gy
1 OO E
(FISBENRESEBL) ... 3,082 3,136 +54
1 OMSEDFIRNBBDES..@ 425 410 A15
GE3)
10O0%YEHAERE...©0+@
(FIFBBHEREST) &ﬂ M +—39
(GF1) 2020&FE8A190FE GE3)
G¥2) BEAIFBEHET DPU 1.1%UP RATINL S AT 76.4%
RATIN S ATAEE R 75.0%

fetb® RMEEANERIS) 25.7%

NUEHSAIE)-MEEEAN 5E9HA(20204F1284) RE

marimo Regional
Revitalization REIT, Inc.
MRBEA

m

NUFBHRIED

=RER

(Bfi7 : BAM)
IV Al
SRl0RE A3
(18h0) PEZIRELIL. AXIRERSE fth: + 4
GRY) MUATERR. MBRE . : A7
TOABUR A DIEDN +7
(HL& - FIREIBUIA L)
(MRRTILIE L, A BEERER. AIEZERES 1ih)
IKFEBRBUNA DD
(MRR<EBE, MRROELZ) A5
EEERE +7
IKSARAEE R DOHI +6
(MRRLEBE. MRRULELE 1th)
{EFEE DHI +5
(B) MRRLEEE, MUBTERBT A © +13
(1850) MRRTILA, 1R5 EBHEEE fh . A8
ANERFEEDIENN Al
(AERTE 1)
=XENEH +2
IBERREDZE 2
(PR BHLBSEE)

(F4) +(HERER ADRZERE
(E5) ARI7IF1HF1ZERLET . U TFRUTY,

RA=EN | 7



=E108A (2021E6E,HE) -5811H8 (20211288)

%% IL.I\ G*1)

marimo Regional

Revitalization REIT, Inc.

TUT BRI — MREEA
e e fesieh T fesien SE10HAFAELE 11 I TR DA

= 5 48
(Cloa=pa12) =5 » F48 () (B) - (A) F48 (© (c) - (B) %1055%11-\
= JIVE +27
SR o
EXRINE 622 1,283 1,308 +27 1,290 A18 | Com aswm rwsimmen s on
() MRR&BDT 1 D Al4
TOEIRDIEDN +19
Fevy MRR&BD (2HFEENE) b
EEANR 22 A A
581 564 17 549 Al | Junme A3
BEEEEROEN (FIEIPO5Y) A15
SHEEDIENN(AA L5 1ih) A27
FERE 62 A7 A3 | E
479 472 439 Efth_EERUIME DR +10
HEENERS Al12
WHAGEFIZE C22) 478 471 A7 A38 A32 | PORUSMIFOERBEVS(S4E)  AL0
MmEMEER (BREE) ftt A2
. =HEMUNE +10
o g) BERIES (MRRESBE) 1
(ﬂ;ﬁ?ﬁgﬁ’;ggf) o 3,136 3,086 A50 2,871 A215 || BLLUFR
= IE A18
ERIOMEN ARRIE (1088 20) O
1 OM4EDFISEBARSE..© 410 443 +33 486 +43 | Zomoans: ) 1t AZ3
HEERE A10
: EEEOIEM (AMLE )
1O%EDDERSE. -0+ s -
(FISBEATESD) 3,546 3,529 A17 5@ A172 | sesmmzs +14
B () ER. RUEEHEEA (RIR) 1 +16
3 N LB EHAD A?
GED) BLOBTE BLBFROVTERRERTISOONE oL StBien  759% oo raco | e PR
(5) g??;%% " RATON AT 75.0% RMTINA s vaeoe | S oRIMIREE A18
2 NARIEUHET BeHEER oamEmEse) 27.4% Ao bR mmmEaEes) 29.9% BERRS (FX) A13
R EREER A5
TrancheC (IPO) UJPA+>2R)

CF) +HERER AHRER

Copyright © Marimo Asset Management Co.,Ltd. JUEHBSAILE) - MEEE A 5E9HA(20204E128HR) REHMASER | 8



1SS EEE R UNAVOHER N Fovieionmem e
m 1OYEDDEDORE ZENBDESLEPUDEERNE

O1OHOFIZSBE D E + 39Fq ( + 1 . 10/0) (B4 : 1)
| v
D10 D bR
(FIZBBHEESER) 3 y 546 3 ) 529 3,357
521 544 459 460 499 496 431 410

2,941 2.887 2,982 2,985 2,995 | | 3,008 |[3,063

e EPU (1O0%EhFREDEeE)
+548 (+1.8%) |
545 | |
S51HA S52HA S53HA S54HA S5oHA SS5cHA S57HA S5SHA 559HA SE10HA 251148
2016512888 2017468HA 2017512888 201846HHA 2018412881 201946851 20191285 20205688 202012888 20216HH] 2021412888
B 1[03HEONAV = V= &=t
(4T - ) J:iﬁ;ESQHJE: -11.0) NAV@J:E
160,000
140,000 128,027 134,365 136,800
' 125,547 , ,
120,000 113,679 119,105 120,709 121,786 122,535 —|
100,000
80,000
60,000
40,000
20,000 | |
0 55111 B 20N 553HA 55450 555HA S56HA S57HA 558HA ZBoHH
20164E1254A 2017568 HA 2017512888 201846 2018412843 201946 HHA 201941284 20204F6AHA 2020412843

(E) AT, HBIOMAFRICOVTERRZRIEIZEDTEHDER A,

Copyright © Marimo Asset Management Co.,Ltd. YUEMAEIEY-MEEEA 5EOHA(2020512880) SREFHIBESER | 9



il i A AN AN

&l

\\“: ;
=
2
N
> 5
"i

MM

|

B Vo

—

e
I}
T

4

. -

el _

cial _ L

o

4 J
"i 4



BEMEm _E01BKRD DU st

NUFBBRIEU - RRBRA

URAIEIN, JA MHIRA DHRE

m U ASENN(CEF = BRDFB A+

o HIERMEBE A (CLBREREN (I F+T1E2ERE) o DM EIICASERHEN (MRRFILIEIL)
W > 1X# (60fF) SR EFEX: 8.7%

> 1X# (501F) &Rl EREK : 15.5%

m R MHIREK(C I TZERDAH 7>

® EXTIL—H—EAN FILF+HA, PILFHFRE)

Copyright © Marimo Asset Management Co.,Ltd. YT ARIAE) - MYEEA 5E59HA(2020E128H]) SREIASER | 11



EEEMIER_ EDEBR B\ 5o
BE AR EADRDEH

NUFBBRIEU - RRBRA

N4 I comim) BIEZENEDIHER

(%)100

@ OATJOT—. ZEHE. HUNR TS (8AMWZH) ---MRR{EEE

80 67.0
60

40

20

SE1HE BE2HA SE3HA EE4HA ZE5HR SEoHH SETHA SESHA  EEoHA

L7 0 ADERNERER

SB1IHAD SR T DI

(%)
100.0

130 143 134 145 134 151 151 99
26.8
80.0

: 29,3 [23.6 216 36.3
oo N8 37.7
40.0 o706 o
57.3 61.8
20.0 ' :
0.0

SE1HA 552HA S53HA S54HA S55HA 5561 557HA 558HA 5595

m 558
mS%BDIEE
5% LR D IEEE

5%HB D FEE

5% AR D FEE mIEER WiEE WiR&R

Copyright © Marimo Asset Management Co.,Ltd. YIRS AIAE) - MEEEAN 5E9HA(2020F12AH8)) RES



marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA

L (RIEBAK:

Alll

) M

B

1Y TV-2A=>ERISSEEHR

TRBEHADA T4 AN =0y MIGF R ([CHER

(1)

b

GE1) RTERFIER (FEE) B (%) ZEER
i (/)
16,450 s 47
15,190 ~
16,000 45 20155Eh 520206

13,590
12,270 p

4 D5EEMET

14,000

EERERHESX 12000 10550 17 >
10,000 3

7.6% = 8.0% 8,000 25
6,000 201561520204 ’

7508508 (SH&ET2%) 4000 OSERET 1?
800&/RM 2,000 05
0 0

20154 20164 20174 20184 20194 20204 201548 20164 20174F 2018%F 20194 2020%F

(GE1) WP : CBREMAT4ZAN—4oy b E1— 1% 8L, KEEERRHICTIER

1,230E5M =1,290575M

2008484 DRI
AT IR BB IR I L30M (E51019)
) PR P, R TR BRI 182 IBRETLER, $56-74), ELAOTTO-FERIF
’(lﬁﬁ; ﬁx =) ’(L%Ejoi‘mﬂzb%?é ’(12%’?1’2’1‘5 ) 8RS SERHEICIE, MIRES, REEMHE(R5N3
202054526 _ T RIS RO BIEARE LS AT 5t S M B TS
10ms ze= 10K 9B 1ERIMA 100%75{E) I . I
\ 8 78 e 5o
HI-2E LY MEvwIE 202
o HMEEAE ™ o ot 1=t 20194F 20204F 2020£F
s ERAE HEDHNIE LGS 12A% 6A% 1A% | A%
1Blé5,\,10|3]é5 85%5 %E 85%‘ 1%755’5&3
s~ 1 ([
(#958417) T P | LI e | m@® 100%  79.4%  89.7%  100%
BstEp R L 7AfEER] . " e
50073 — S RRRATE S8 St SR REES 500 595 688 782
(8.540/3/%) SR RERM 5B #07825mIA 7H
1 W H%,_._,
AR wEEURR 4 (13,390m314%) ETME 1020 1230 1200 -
3 ERERGR 3 S8t $ETENOI 6.9% 7 6% 8.0% B
, . . .
2B REEM 28 e TR AIED
S ——— ST— ©56% L7 FFUME 11 1012 1112 12112
L fZRE $7°U-% 20204E4H27H KOERIEEALIES

Copyright © Marimo Asset Management Co.,Ltd.

NUEHSAIE)-MEEEAN 5E9HA(2020F128H8) REHRASEN | 13



U AR R O D 555
K= RIAUAZHE Hrh g HRE =R

11 5521 531 55458 5558 561 E7H 558HA - 2fe):
98.6% : 98.6% : 98.7% : 98.4% : 98.4% : 98.6% : 99.1% : 98.5% : 97.7%
100.0% WMMM
95.0%
90.0% 202098 JLAMBZIREEIL (BE%79.4%hH589.7%(C LF)
~ 2020118 MRRFIFEIL (BEIZ£100%hH595.3%I(CF5%)
0%
20164 20164 20174 20174 20184 201845 20194 20194 20205 20205
8A 128 6H 128 6A 128 6R 128 6A 128
LYTUR [EEJiE R"TIL FTTLR e R—bT+)A £

BER (6:3) (20164F12A) (201746 A%H) (20174127 5H) (201846 AKH) (20184127 5H) (2019F6 AKH) (2019512 1) (20204F6 AKH) (2020412A57)
(C2))
96.6 97.2 94.9 93.9 98.8 94.7 95.2 94.6 93.8

LITIA 96.9 97.2 95.6 94.4 92.8
[HE SR 100 100 100 99.7 100 98.8 99.5 99.8 99.5 99.2 99.2 99.2 99.2 98.6
v 100 100 100 100 100 100 100 100 100 100 100 100 100 100
A942 100 100 100 100 100 100 100 96.0 92.0 92.0 96.0 96.0 93.1 931
j#',-'j;gﬁ 98.6 98.4 98.7 98.3 98.1 98.9 98.8 98.5 979 978 98.0 979 976 96.9

(GF) SBUEANSEEBREAF TIIHEAR., SEoRAICOEFU CIARE R CORBEZTZHL THHFET.

Copyright © Marimo Asset Management Co.,Ltd. YT ARIEY - MYEEA 5EOHA(2020128H0) SREFHIBESER | 14



,H\j %%llﬁ /R (20203512% ) m 'F:‘ea\:‘iitrzl?z'::i%i:rl‘;ng.lnc.

TUFHBBIE — FREEA
(B : B BAKIEBUHIET)

5E'-8§H5E %Qﬁﬂ %935 %%HEE a.ib SN 3
xen wwne | wm l @EELTV

20214 50.0%

t—;g%?ﬁ%«;ﬁ.?b)}v— 3,500 - 3,500 . 0.86669% sor6 8A2E] igiof ' 49.i0748/ 49.1%19.3%48 »
fi%] E 5% 8% 20
8H1H %
- SHERIRIT 1,387 — 15 1,372 1.09908% ggfg 48.5% — 49.8% ar.r
}K%ﬁhﬁ au i;.:‘;j) 48.6%
RIS 4,840 - ~ 4840 zm TBOR  ‘NEE 200 TR KK KKK KKK
o +0.6% R®ERRRRRR R
-f2EERIT an R O KK K K K B S
PSR 2,015 - — 2,015 %Z®  TIBOR 20226 FRARE
SRR +06% o9  OHH EIEAEF
PEEHRG 2,015 2,015 Z® TI?é,\(/)IR e 20244
DERERIT ’ ’ = 0.8% 8A16 0.78%
EAIRIT a1
_ o 2020%F 20234
< CRESRST 2,140 - - 2,140 =%& Ilg(g;) 1821A 18218 Eﬁﬂﬁ{ﬁttg
ast 15,897 - 15 15,882 100.0%

BAFEDDEIRSR

FL10HIFEDVUI7LF VA 2818) RRUFHHRIEAN 2a26m)

fBAB :2021%F2H1H
5.00__ 36% 3.1% SRR 2 42085 M {zﬁbgﬁ? )
' 23.3% . jiems £ 2t . = AEF : 3M TIBOR+0.6%
fgfﬁf o RHEAE (faAHARE : 3%F) }Eﬁ : S T
57% » = HAERESEIRIT 4,840EBH
8.7% - STAERAT = s 24208 H ZEETE : 25
- EERG (PNl SRR SN 5\ E7) : 3M TIBOR+0.7%
HHTSIIT is|  HEBR - REE
9.3% 20.5% - onzpsRiT
FE#3R1T - 5 : 2021428 26H
9.8% 10.9% . s 77« Y% H] 3008508 ZHET : T8
. £ . 0,
o \ HEICHESEAS (fEAHAR : 1€E) : %EMEIT'B%? +§0-2 %o
GE) EERY57FEoAR (20208 128K H) ODEBUARICRNET, =] » B4R - ARG

Copyright © Marimo Asset Management Co.,Ltd. NS AIAE)-MEEEAN 5E9HA(2020128H8)) RES



: marimo Regional
I R/ Revitalization REIT, Inc.

TUTEBBEHE - REEA

SFORAIRBENELE (202078 ~128)
> BRI ESRADIRBENCTES
> ERDEIANISERMEIFHRIASCHKZI T, TIABOCERICHEL., IEOSERIC7IO0—-F

BIMEREISEZRMITIR BAIRERMEITIR

MBI, 5 ORBNE(CEEE TS TE S OB AR ESRIEF A — MO % E5BH
OIBIMEBSE BRI (rso7L523 Ny
om oM OFMESHRIEFPRSIAAS @ 98288
&5 A 2/

S AR 3 1 F M $jl #»‘}?
NN i /

%ll ¥ 77.5FM RADIO STATION
=) ©D http://www.karuizawaradio.university/
&ait 7 814

. @IS ANIKKEI 12H2481
EAEE IS E R FIR [8A1(/FY—4whRHIT 7HYA &

ERNIREFE(SFEEAM ST, Eiit PRONEXUS presents

OZESEIRENIIAS  (@@EeE) 8H20H T.u.u! f
»

QIR E RMERIXTIE (h>o7L>23-1) 8H LU
http://www.radionikkei.jp/asazai/

Copyright © Marimo Asset Management Co.,Ltd. YT ARIEY - MYEEA 5E9HA(2020E128HA) REIASER | 16






HY'I'?%L_, Jﬁ A (TR m mmg

AR —DBFEULEL ST Y ADHUS mesea : 2021428268)

ZHEHRRCTARY Y- RRLE
ﬁEE?//EIJ 108ESRIEHD Gx1)

ZIT4Y

~ s
p ST | zasER

(f53H) / U97®‘r;,_

DA PRTEHD EENOIFIED mE=R
BHBLGET 5.1% cx2) 100% cz2)
S FEM& HETE SR BT4A
49587/H 517&RM x2) 202042H
W51 FamiE (F) F#
1K 27.3m 407

HHEL CRUVBE R HERT

.?l'%'fq:#%'li (%) 1000 976 1000 .. 475 1000 1000 1000 100.0

T RAEB SRR RO IBROTES5#0240m  (FE5#935)) o N Tt ——0—0—0 00

- DREE] IBRIMSATAZ - EFHETHBNOR IBRETHI2S . IR CAENS/NATREERFTHIL09 600

BT 800m 202185 | URHR) JUSSORIUSTIN (AAE—) BT B
(¥1) RUESDETLIAVIOWNT, RAEOBESIRIE, A& EANTUE S Z2EANRFEGA SEEYETE3RTomNFEA, 00
(G¥2) MEFENOIFIEN], [FREE], [EEHEEE (. 20206128 K AR EOMECRDET, LTFRUTY. 38 48 58 68 7A 8HA 9A 108 1A 1283

Copyright © Marimo Asset Management Co.,Ltd. YT AR - MYEEA 5E9H(2020E128H8) REIASER | 18



TUTEBBEHE - REEA

I Z/—I_t\/-U-_ } \O’r 705’( > m 'F;‘ea\:iitrzl?zz:i%i:rl‘;ng.lnc.

AR Y —RAF G ZT\)‘U'—O)VUE(ZJ:%F#J%
FRTEH - FEE A it (=] = = 1.5 )\
M e ZEOLISTIA. FEE. iGN, NS EIEXEIFE
XE#] : 6[X[H|
X E AR Y — BRI
RL- 202018 AR . ISERIEE T
FEBARAE : "TI
. =, 139%
AR Y —FFEYIMYF BT 2020 12H
FRTEMD . ST ()
EBMIE  LITOUR (BER) AR Y —BATE
=78 1775 FRTEMD . BEEIEEIET
BT : 20231 FE F3ME: LITUR
Py . 54F (1LDK)
BT 2020464
AR Y — IS -
PRfEMD : SRR (mK) B A
TRBME  LITIR (B4R s NP
Z}y S 55 677 (1Rf)
' T 2022438 FE

ARy -t BRREM 4
ISFASTAIRER ARoY—BRIS
PR7EMN . EERERRTH PRfEit : BAIBEELHET
F3RE  iEmEMmR (X53) FrR3EER: LITOX
XIEZK : OX[H] F#R . 40F (1K)
VT 20194 1H BT 202042H

ARoY—BRI4F AR Y —BRI4
PRTEL AEARIRAEAT PRTELD : KBRAFABR T
FrBEE: LYTOR FRBAEE: LSTUR
FP#R . 48F (1LDK) F#1 . 81F (1K-1DK)
wT 2021F10BFE wT 2022F9HFE

CE) AR -BFEMHOVTE, AEBOBMIRTE. KKEEANEUSI B TEEL, Fe, SBREUSTEIRRIAEHDEEA.

Copyright © Marimo Asset Management Co.,Ltd. YT AR - MYEEA 5E9HA(2020E128H)) SRERIASER | 19



marimo Regional
Revitalization REIT, Inc.

| = B DITA

EBREBINAZEEIZEL. EEMEF300EANEGRCHE
RIGETEN DR HES

(BT : B AM)
v K= NIAUADB O L EUNZSZE N DI E BT BEE ABADEEH igomet 50,000
v R Y= MEAL LD DEIMEIL — NCL A ANDIEA . (E—
v IOF RO AT R R EBE THIL ST ADIRELLZEDS| LT

la‘-{b‘%FaElEI VX A=)
29 955 30,450

PN ERES
29,955

CIAVTVEHEE g 495
ITEE (B ) s
o ; 6
pr—— MRRLFOLF 7T EEH
l- 24,525 24,525 252254025005 4,950
BB 1M } 700 A220
MRR&SOREER o1
NEIEE
74
P T ERBI 7,700
167810 16,825
16,170~ 640
20164 20174 20174 20184 20184F 20194 20194 20204 2020% 20214 -
1288 6B 1288  68H 128 6EH 123 6BM  12AM  2A%H PEMEE
(1M  (E2WD)  (3M) (B4 GESED)  GEeRD)  GE7ED)  (E8HD)  (BOM)  (FE)

Copyright © Marimo Asset Management Co.,Ltd.

NUEHSAIE)-MEEEAN 5E9HA(2020F128H8) REHRAER



\ |
M—~IAUA
HyiSHilli4& RRIESEMMAE | HEEFHMER
wess | ween e

NN T

(Gx1)
(F2)
(£3)

Rp-01 771 HIIETERT

Rp-02 774 LanE

Rp-03 7T H1EZ ST

Rp-04 7 )7 H1EZERE

Rp-05 774 HERRBIBE

Rp-06 7745 EANE T

Rp-07 7L 74HFH

Rp-08 774U EREH

Rt-01 7ILT1H5thfR

Rt-02 7L HEBIRNFRAE

Rt-03 7L T4H)IIFEAST

Rt-04 7L HHRES

Rp-09 7)L7(HEEEE

Rp-10 7L K HEERER

Rp-11 7L T4 HHAAK

TIF 2O HID) AF5E

BREE

BHMBREHET

R REE T

fEmERtEE T

BMBESSED

BHNBRLHET

BHNRSSEED

I | LR R LU

RREMHEEX

) | [B e

FHER) R Uz

TR || (R R T

BMBESHED

KIRAF AR

REFEIRAT

Copyright © Marimo Asset Management Co.,Ltd.

16Y

( 20205128 HR)

2,730

400

1,060

500

640

720

980

700

610

1,050

780

1,130

430

1,180

640

2,562

380

970

465

617

710

961

696

601

1,073

759

1,159

440

1,202

656

MHRSRMRSEAMAS | ($. 202081283 31 HIRTEICHIFBIREMIEZTRHL CLVES LTFRCTY,
2RI (3, Y 0E LB LOMEFAHZLHLCVET. U TRCTY,

[BREBI (3, RBVHI20206F 12 31 BRE (CHISEMIHCFRDTT> N ORI TGN (LS EERMAEZK(CRReNZE
&EEANNEEOIREEE X3 EIE CIRL TRSSNITEIBD/ NS 22 B A AL TEREsL TLES . U FEIUTY

3,790

546

1,260

564

675

770

1,120

731

735

1,150

956

1,350

468

1,300

668

o —

ﬂlﬁlb

5.3%

5.0%

5.2%

5.1%

4.9%

5.0%

4.6%

5.2%

4.0%

5.0%

5.2%

5.2%

4.5%

4.6%

5.9%

NYEHSRIEY - MEEEA

marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA

7.5% 2009% 18
6.9% 2014438
6.8% 2006428
6.4% 2006464
5.1% 2016424
5.3% 2016428
5.2% 2017498
5.4% 20164124
4.8% 2014434
6.1% 1989%4H
6.9% 199843H
6.9% 1993%2H
4.9% 2019424
5.0% 20194 10R
7.0% 199843H

91.4%

97.7%

99.1%

91.3%

96.3%

94.1%

92.4%

92.3%

95.6%

88.5%

100.0%

91.7%

90.0%

98.9%

82.7%

SEEEOEETZEZMHRIRMO (20, BTN

SE0HA(20204F12RHA) REHRASER | 21



IN—RIAUA—EEQ)  (2020F12580) DU St e

TUTEBBEHE - REEA

HY St HAKIRSE(MiE | EEESMEA RIGRTT EFENOI o

Cp-01 MRREBLI: EEEALED 1,265 1,182 1,080  6.3% 5.8% 2005438 % 84.7%
Cp-02 FAKBRATT—ILREL RS 500 466 552 6.1% 6.7% 2008468 100.0%
Cp03 Fooda | yBEE EISR ST 250 221 405  6.3% 10.3% 2009448 100.0%
Cp-04 TRIBHET Y5> KBS LEB=ET 2,000 1,855 2,800  6.3% 8.9% 2008498 100.0%
Cp-05 VI IBHET Y5> RESEIE EIE TR 950 907 1,150  6.4% 8.2% 19814F5H 100.0%
Cp-07 MRR{EEE HEAIB AR 2,120 2,141 2,500  5.9% 7.2% DO 95.7%
ﬁﬁ Cp-08 MRR&H(E EIBE foitRr 990 977 1,290  5.8% 7.6% 2008448 100.0%
Cp-09 MRRULE EEERET 900 904 976 5.4% 5.9% 2008478 100.0%
Cp-10 MRR#&ET ISR 840 851 891  6.9% 6.8% 19944F4 100.0%
Cp-11 Z(;_Eéfm_)t”_ MATVERIE  epmammire 1,150 1,170 1,230  5.0% 5.2% - 100.0%
Cp-12 MRR&ET: I WERRHET 970 980 1,030 6.8% 7.3% G200 100.0%
Ct-01 MRRUVS(E5 (EEith) FEEHET 700 717 1,220 - 5.0% - 100.0%
Ct-02 s—ZF IR (Eith) BEBILAT 1,030 1,047 1,130 4.5% 4.9% - 100.0%
KT Hp-01 JL— N> —EZERAT BAIE—E=H 740 661 840  6.1% 7.0% 2008458 100.0%
0p-01 MRRFILAEL PNEICN=E 1,200 1,127 1,290  5.7% 6.4% 20024F115 95.3%
e 0p-02 71X MBZREL L EEREETH 1,290  5.0% 8.0% 2008488 89.7%

(E1) : BUNCHERODMNMEFTET 1), TDSERYERNRADEY DR ERFAZICEHL TVET.
(F2) : BUtARNC2EREMNMFEI B EIIZENTNE&HLTVET.

Copyright © Marimo Asset Management Co.,Ltd. NUEMMAAIE)-MEEEAN F9HA(2020F128H7)



f / BUAEAN=Y)
| Epvnr=r
£SDRARIY
AR
o %R BB




marimo Regional
$ EE Revitalization REIT, Inc.
'l—‘\ TUEHBRIL L — MREEA

| KIBEEND:

BAEZ ="M 5HARZHLTLK”

75 DRIE
AGEENNE 2 M5 ORIE ., [BRR—BEFR |22 EL. AFRLECES A2 HES0
HUIDARSR(CALEFS, BIEZN THL OB EBLX SN TS RERIHIZILTT.,

* *

RO HFEFOEIE(L
—
A DARENEADIZECL D FTE5IDETEL

VUEMBGRIEY - MREEA

—

AEhEERIFE ' =
Fﬁiiitmgﬂﬂ% MEIEIRORME o
JOND — o % i o 8 7 N N _ B
m FE=ER7) i W AST—RT o hERTT
marimo A BETEH S L\ERAT MASEET WEFRG R %gﬂll—’\

(F) HEOERIT. PERIT. EERITRUEAIRITIONTIE BTOHIBTCLD ERT. MHEROERHZITI6DLENTVET,

Copyright © Marimo Asset Management Co.,Ltd. JUEMAAIAE) - MEEE AN 5E9HA(2020FE12880) SRERBSER | 24



| xtov—vik-battoms DN =55

YUEMAGBIEY - MI&EEA

BRI RH#

BETRRTBEOMNS

DIPIN\IS ke MEHREROLR
CMBR—-b
P MEF5
U—3>HR— b I74FYAIC
FEEEOBLEY K- B9 3BhS - D

SREEEML
A LhR—MEE

AMTERSZIE

BIROERE
m EIEE S 20 R AT 384T o thERTT HAS8RT
marimo :':K Rgﬁ BITA /) BAEHB BT W BFSR1T

Copyright © Marimo Asset Management Co.,Ltd. JUTHISRIEY - MEEEA FOHA(20204E 1280 SREHBLBR | 25



marimo Regional

I AIGEEANOHEE  r—rommsnst~ AW oot

HELER FHEIV7ZRX S

LSFYR | AT AT4R g
B RAILLT
(s755RH] NO205 AL st ¢ o o ° o
CGE)
70%B _E iths
5 E U
(ROMMIR] | a2 Bt o ° °
30%%k% EEET s, |18, TEE NSRS o o

RARIRERRE (WM FHIEDEUSMEIZN—X) MBAMLE | 2BAE | 3MEMMLE | SEMABMLE | 2EANME

REIXEERRE (IWMFHIEDEUSMIZN—X) I EVSROEERIR(OHU25%% LR

EiE S MBS ROEERIRICU15%% LR

(CE) AO20B ACHIBVEM TéHo TE. JNICET 2 AOZB I EMICOVTE EEOIRR P ADEREZOMOEROEEZEREL. 5 EHEL TERSTENHBDET .

NUEHSAIE)-MEEEAN 5E9HA(2020E128H) R&E

Copyright © Marimo Asset Management Co.,Ltd.



| 795-003 Aoz DN 5555
AR —DBEREMAZEFER ., BEEY - MNOREZEI VIR [CISE

EJA4-107
(IEHE %)

- BT EUCEERENRUVERIKENRIAD,
L>FT>R TR ESYMEFEDLEERICBW TSR IR TE
DHIRE

GEERELL T, AN —FHAREAH UMD
HUS R Aa 0 (AR5

° y4 - =\ — 5 M Lram i)

REII &S RIS BRLIEIER. | pewiponn oz g2 71— B EHICHA
ﬁ%ﬁ/—gm EE |§ED\E&>5¢%'{¢\ &UimiEE@éEIE(Lf‘_ﬁELJ\ a—éq:l 4ﬁ]j$§®%$h,|.ﬂz_\,b'1:ik~j)“ﬁ.—'—-LJ—CL\é
ARIEE L e REEEAADBYIMC, s, | OO RO PoC TS AR
BRI, BB RS e A 77 ML ARG

. BRAD 228, B, USRRME, B, 95 o 1
A VRS OSTBOBFHEZVEERENBADS | (o ars oo B VL8,
SO BB

o BRHIRNMSTESSDLIADIZ, X(FESRRHH(C

4742 &9 3 OMHIIRE EEIBFOREZRZREL DD AT(AZ-X
EEEBEENSC BEBVTTIYMNEENDD, — | OEVWIV &R UBERE

EDRENT 2T I DYMHIKE

Copyright © Marimo Asset Management Co.,Ltd. YT ARIEY - MYEEA 5E59HA(2020E128H)) SRERIASER | 27



Y- YJEOHIE

KOS YUE
LERLEHAXEFIE—TH17&235
1970698 1H

HA, H[E

A7

AtLPRTEh

57
BTV

54481 (202087H2K)

DEEEOE T - 55T BAIE - IRFEEEE.
AEERENMEEZE. IRIBFEAESE. BN
SAVEEERE

m it BRERSEE

mERDEYSAVEE

EEREET

m NS EDEE
J071-2F%

miBI RS

RREEAE

- FEARA—T>X

® JLIRETE
BEAHDTE AT X S TERH TR TRIRLE
— B ERIR R IOk (8537)

O RLZH—BIES - LIFT2R [ %LE%E—TE ]l

A AEHUBWESERT  [H75(Cnsz JEVWSEE g A REAE TSR & EE. AT4R
THEEERZRIT. RER tﬁ.ﬁ?))az%%’d MHICHVT, tToEH DVIN=23U(CINZ
FEERRMTICET, FEB JVN\TT, GO BEREEFTARNEDE  U-S2JETITLN
PNEEPIZNINT4RR EOEEECER N>23vE2,113F %555, IR 0Frftzm Lk
CEHFS

(2020 7H*RHIRTE)
410fF 26,789F

DENIIVHARESE
2 E44EPERTE

marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA

m

YUEDIRE

MRSV BELTTHEF (R %hXattv)
1970998 | oy e
19904108 B#OEY I AVIERRI IS R— )V B 8 T
20094F18 BEY> IO/ (BERBIREE) B
200948H h[E_EEm(CIRMA NGRS
2010443 MEMEHREEE F15(CRBM(FPEEDE—
EmEithBEEREE] GIFLUT) SH
201418 NS RENE TOT 1— ABERIEL
2014438 ENEEY> >3 EERMIG
JUE-7YMNRIA MR EH ST
201586 | ok st oMY TR
2015483 iﬁiﬁ%&iwo (IR HRESHIIE/NDR) &F
=1tk
BRIV EIYINTAI 5T
20155108 | ek n st 9 Dy Ik TR
20165E7H JUEMSGRIEY - MEREEAN L5
BRESHIVER-IT AT AEIFRE LT
20165117 | " e
FE(CT, 5356 118181,260F D55, 551HA532
20179658 | Spprspams (BNASS
201841 %J%%H%UEU— NMEEEANEILNEIEERE
2020415 %J%imﬁéljiu—l\i SEENE2RNEIEE R

Copyright © Marimo Asset Management Co.,Ltd.

NUER SR — MYE

&EAN 559HA(2020412RH8) REHMA=S

&Rl | 28



marimo Regional
Revitalization REIT, Inc.
MRBEA

m

NUFBHRIED

ESGADHGHA (1)
mYYEJ I -TSDGSES

LR L, (Environment) ST Al *j:ﬂ ( Social )
Ho m T EE| (B BRI TE
JVavrbgy) XEES) =

(REEH

B RIS BRI OIERADEDH
LEDEZBAMIE AT 71> 3HICS 2 BB, &
FIL—h—RERE, REEEICHIIZRENRIRI
F—FIFEIEET BEEE(C, BRI F—2BURZCO2HE
BRI (CBHTVES

B < NORST A FUENINER
SN * TAR LTI LIHRFR

I7033HA JEE AEBALED T 5=
(MRR®»E121)

(P T1H1EZERE)

j]/ U“/X (Governance)
B FEFEMRAFLORSG|CHITZEEREIO-
AIREEAN T EEOEENREENMIZERFRESLRZBEE. [BEE
- [FIERIMR AEEE | ARIE | [ BFSIERARIZ | OTESDBECAICELD, BHIC, A TFA4T7>R
TWEY, P, IMBPEPIZKIC(E. AEETX IR AEEELTEZEOERZEIZEDTHI T+
m oY —0t1 LAh—MNEE

WEFEIVEI I -TORROHB B0, 1 Lh— N EZEE
FHRASHEVVEG, KIREEADIRE16,0310 (BB : 10.5%) ZIFRE (2020F 128 KEFR)
NUBMASRIAEY - MEEEA SE9HA(2020FE128HA) A&

REBREIO-ZEHRALTVET,
EESNMSEERAZERICIITFRLES —BOEFZKD
REENZH I 2EHEELTVET,

ZB=
dHE

MEASER | 29

Copyright © Marimo Asset Management Co.,Ltd.



I ESGADEUEA (2) )\
NUE- 7Y PRI AY MAAE L OHNHG

BT BHRT IR B AMEETHE

RUE- 7Y MRES A MEAR ST FELI0F 1V RARRGED W EREVESIELE
|

FHEOB. LT &ML THDET “ e
QUEIIL—T T, EHSES B AREL, HEOZHIVELE,
SPIE UL (TR THNET

® T RENE
CHIEZYIERS| . — 2R T, —REEMTERR T, FEEL
FHEHRIBENAY — REIEEE T

- BREEEEONBILURETLI-Y, BESIEOEM
o HK. DEZAVIIOEBAYIDEZ (office365ME A )
« MHFEEANTOYAVER. THNQBRE

- IKBBITE., FIEHEROKRE

- iR SEZOHIE

o FEFZEDOLEENFIPROE

EASELUHERE OB

o EiRfrREE (NUE - 7yhNRIXD MR SHEFEE 154)
- THIEEYIERS|L : 9%

© FEELZMERSIRENRI— : 4%

o RBEIHINTAIINAG— 1 3%

- BIEEHTESE 3%

mEFEETHIE

|
|
|
|
|
|
|
|
|
i
| @ IBNE
|
|
|
|
|
i
QUE- TRy MR SAY MER AT, U FOEFIE IS E S I
FREEEDmEEM _LCEBHTVFET, :

- WE BB NEsemsE 00 T Tt 1
- ERREItE B B RRDIHE

- BEHREOCBERIE Uy R O T,
. YIS RIS BEMSEREZ X RICLLT OHMEZ EhE n

|
|
|
|
i
e | B8 EAERSORAVBREORE, /S0 NS
|
|
|
|
|

. BR. N Al i e e = -
s B : SELLLSHHE (20 | BIRCISEAIRS

. [EEZIOGIBREHE
. EREVESESE 00 e j

Copyright © Marimo Asset Management Co.,Ltd. YT ARIEY - MYEEA 5E9HA(20205128H8) SREFHIASER | 30



ARKODBtoC — ECH

TIZ AR

BtoC-EC ¢ MIBRRRUEZ D EFOIBR LR BtoC-ECTiZARRE LU ECIEER ) DHEFS

marimo Regional
Revitalization REIT, Inc.
TUEHBRI4E L~ MYEEA

m

N X EC/LZ IR D EF 2 TR
2018 £ 2019 £ U ) 6.76 (%)
— — 200,000 6.22 7
92,9928 [ 100,515{2 M )
A. MIRRDEF 8.09% 180,000 6
" 0, 574 0,
(EC 1= 6.22%) (EC1E = 6.76%) 160,000 193 609
B. Y—EXRDEF 66,4718 M 71,6721 H 7.82% 140,000 S
120,000 3.85 4
i 80,000 3
$85 179,845 H 193,60918 M 7.65% 60,000 77 880 i, 127,970 151,358 s 5
40,000 84,590 111,660 137,746 165,054
A. YIERZRDET 1
20,000
(D B, 8RR B8
0 0

(2)

HIERE. AV HER. PC-AIIMERE (7105 -LEFY)

20104F 2011420124 20135F 2014455 201555 2016465 201 74 20184 20194F

(3) B R FRVIL (BHECEBEFHRSEY)

(4) {titmm. EEm

ECTHIB RERET (BH) ——ECILE (%)

(5)

ME.FE A>T)7

(F2) ECIEZRLG. £TORMESIEEE (FEEITIHRER) (9%, EFHEREIMBRIEORSZELET.

(6) I, IREMESE

WA - REERE BBERECRS BREHR

(7 BENE. BE) "=, /(-VE

[SHTEE R —ARORERREISBERCI DI S EREERESHE
(BFEHGICRYIHIZRAE) |

(8) EHAR-XEE

BtoC-ECTHIZAR(F, ILAAR(CHDFIN, MARZ D EFZITRE

UTz2019DECAEZR(36.76%

CF1) HEEMIEFEHES|%ZBtoC-ECLHIL THEDET,

(9) zoft

B. U—EXRDEF C. TIHINRDEF

W | Tt (1) | BFHR (BFBE BT
(2 | mEy-t2 ) | BrEEEE

(3) | ForyMEs (3) | BHBERE

@) | sEY-t2 @ | AL

(5) | mESY-£2 (5 | zoft

(6) | zoftt (B, (R, (HERSE. BES)

WA - RBREREE BBRRERE BREER [DHTEE AN—AORBERREBBERCOINIEREFRAESE (EFEESICEATIHIERE) |

Copyright © Marimo Asset Manage

NUEHSAIE)-MEEEAN 5E9HA(20204F1284) RE



Lo >R - gt

m marimo Regional

—t Revitalization REIT, Inc.

7 b-\J |\ 9 TUERTEIE L~ R REEA
FENEAZER DS R/KEDZE(LRICFRIFRERE fEMTY—-ERIBE - HEEYMEIEEL (20004=100)

(%) (%)

5 100
45 95
4 90
3.5
85
3
25 80
5 75
15 70
1 65
I
0.5 s
0 r&r&\&r&w&r&r&\&\&r&w&r&r&\&\&r&w&r&r&\&r&
Q N &V e 2 o © QA g ) Q N YV 2 > &
LS53R ALY A4 e RO O e R e R MO
AT4R e wFI LIFR
HAT - BARERITIREMIY —E B ATt B EEEMMIESUZEC. HPR : BARIRITI REMmY —EXIEH . ARt B U HEEYMMEE R,
REFEEASHCTIER (2000FEN520205%T) AEEERSICTIER
— — —
HESm/\CEDFRARSTEADHETS INGES2ARV EBBTRmOIRSTERHERS
(%) (JKM) (J&H)
. 50 146
150 - 45 ————————g———— 9 14
140 40 142
RS9IRNT 35 140
0 138
130 } -
136
20
120 f 15 134
10 G—e———e— e P g e Qg 132
110
USINZE 5 130
100 Z—)\— 0 128
~ & gk o % & & & & & & & & &
~ BEE S & ¥ N
0 - S I S ST S S SR SN S, SN S S
104 20114F 20124F 2013%F 20144 2015£F 20164 201746 20184 20194 I\ 55 5 EH(AH) o i1 - IR SOEINE, o— TENE,
P RREEA SRR —MAEEABRRY (YN AT ITRRRVPBARFI—> RIVIZ NS HPR  BRRESEA SR AR . [FEEREERTSLURIE (. A, @A) b1ZEC,
[2019FEhR BADORSYIZNTEERAE |07 —5%E(IC. REEEASHCTYER (201046 =100) AEEERSHCTIER

Copyright © Marimo Asset Manag ., Ltd. NUEMMAAIE)-MEEEAN HF9HA(2020F12HHA) R



7f7{7\

marimo Regional

T Revitalization REIT, Inc.
TUTHBRE U - RRBEKEA
’ -~

EEEBFET S8 A5, 2Z2ERSIFIERA

g UNZ I

Tows = 4=
[—1 4= )|
wER BE AR =E® BERAIETH
(BT @ % (87 : M (B4 @ % (B : M
6 16,000 15,171%160 6 5_1 13,000 11,600 11,920
15,000 14,540 12,000 10800 _ 11870
5 : 13,680 5 : 11,420
3.7 13970 3.9 10,250 10670 :
. 14,000 13.360 ’ 11,000 9,920 : 10,540
4 3.3 ) 4 32333 0 30 3.2 10,440
13,000 1203(2)'590 ¥2.8°-¥2.8 10,000 9,740
3 2.3 3
12000  10.890 11,520 2,11 gl.9 9,000
11,080 :
2 : 2
11 0.90.80.9 11,000 10:6%0 8,000
1 0.3 ' 10,000 1 7,000
=~ =~
0 0 0 0
- [s2] - [s2] — [s2] — [s2] — [s2] — [s2] - [s2] - o™ — [s2] - [s2] - o™ — [s2] - [s2] - [s2] - [s2] - [s2] — [s2] — [s2] — [s2] - [s2] - [s2) — [s2] — [s2] - o™
>3o0 30303000 o >30 003030005 o300 8 o030 oo o 533000533000
g o84 o o & & & & o 4§ 4§ 4 § 8 8 & & & & & # 4§ 4§ & g o8 o o & & & & o 4§ 4§ 4 & & & & & # # # # # & o
n n ©o ©o ~ ~ oo} oo} 2] 2] o o n [Te} © © ~ ~ [ee] [ee} (o2} (o)} o o Yo} Yo} ©o ©o ~ ~ [ee] oo} 2] 2] o o n n ©o o ~ ~ o) oo} (o2} (o2} o o
- - - - - - - - - - N N - - - - - - - - - - N N - - - - - - - - - - N N - - - - - - - - - - N o
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
falE™ HhaEh
= " e == 4=y,
EER HBEMNER EER FERFIER
(BE0T : % (87 : M 16.460 (B4 @ % (A7 : [
6 17,000 16,450’ 6 16,000 13.700 14,250
15,850 52 11,050 12,100 12,450 12900 "3 150
4.7 16,000 15,190 4.4 14,000 12,300 12,700 13250
’ 15,000 14,480 ° 4241 11,850 12050
: +3.9 12,000
13,590 :
4 3.2 14,000 2 3.4
. 12,940 10,000
3 24 19,000 11250 12,270 3 8,000
2.1 12,000 10,020 11,640 1.8 '
10,550 6,000
2 11,000 10 2
10, 6 06 Lz 121.01.0 1000
1 -20.40.54 5,°-°0.4 * 1
: 9,000 2,000
a4 ~o
0 ~o 0 ~o
— [s2] - o™ - o - [s2] - [s2] — [s2] - [s2) - o™ - [s2] - [s2) — o™ - [s2] - o™ - [s2] - [s2] — [s2] — [s2) - o™ - [s2] - [s2] - [s2] - [s2] - [s2] - [s2]
50033000800 3300006330000 %o 60 d0 80000 o 500003030000
o8 8 & & & o & & # 4 o & & & & & & § & o o o o o8 & & & & o # # # & 4 8 o 8 8 & & O 8 8 8
n [Te} o © ~ ~ [ee} [ee] o (o2} o o [Te} n © © ~ ~ [ee} [ee} (=)} ()] o o n n © ©o ~ ~ o) oo} 2] (o2} o o wn n © ©o ~ ~ [ee} [ee] (o2} (o2} o o
- - - - - - - - - - N N - - - - - - - - - - N N - - - - - - - =l - - N N - - - - - - - - - - N N
o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N

P2 —E =T = A XA T Ay N1 — 1R REEERRTCTER, (BEETEREMIENIIL—RBOT—45%5|H)

Copyright © Marimo Asset Man ., Ltd. NUEMMARIE)-MEEEAN HF9HA(2020F12HH) RE



7|_\7__)l/ m mar_imc? Re_gional
Wiz 51 TR B =B IS e
ESRAMTIVIEERER DR R [O{EZRIR

" il

90.0%
80.0%
70.0% A
54.8%

60.0% 50.6%
50.0%
40.0% : 46.1%
30.0% Y : w/
20.0%
10.0% H
0.0%

r @M T @ T T T @ @ @ @ @ @ @ @ @ T T T T T T T T T

o — N — N [30] < L0 [{e) M~ [e0] ()] o — AN — N o < n (o) N~ 0] (o)) o —

VYW TR TUT . N - NN .- NN - NN - N : cHNN - (N CHNND - NN, TN TV TR (N - SN : G- G NN .- (N - (N STV TY

[o0] [o0] [o0] — — — — — — — — — [e)] [e)] (e)) AN AN AN AN AN AN AN AN (V] o o

— — — o o o o o o o o o — — — o o o o o o o o o [aN] [aN]

o o o N N N N N N N N N o o o N N N N N N N N N o o

N N N [9V] [9V] N N N

e 21 HRE Y —NRFIL | —o—t“%zfﬁﬂq —— 5T

AT BRI BEECT BRI THET R E 2RI AEEERRCTIER

Copyright © Marimo Asset Management Co.,Ltd. NUEMSAIAEY - MEEEAN 5E9HA(2020412847)



73> / marimo Regional
%I | |||§_| @E Revitalization REIT, Inc.
TUTEBBEHE - REEA

FlfziBE 5 i /5 &t

SR, BRIRIE, RBEMI. MBIKR. BARORE. SIS EERRE
BRA BRAENSTRERFrYSINEIAD NMetREE

B AIEEANSUTOIREEORUVQZET. BB ZEX5EEXODEOEMOAE ., RUEERCRELFT

HREE D KD B FREEQ A D Ao & DR

(FECORMERIZIIBAICKNE) SRS ED30% U FHONRL T ML oA x75% T
(B (LB ORI E(E) SEONRSIE
% DACEHER (FISBBDAE) =75.0%
LERFFIZR + R MERN & )

AEPEBER 156 64.2%

TAM{EL
READEAM S rx4a112443 N%e )
S LEENORN0)):5 FEESSE S EANZH 24 10.0%
1 1 S FAER 205 300650 F FISBBE 62 }25_7%
35757 €
RENEZL0) 5
i SRR FZROH TS yagily
6y 478 478
29,222

(F) ERPOEEEE. H<ETEIFADEDOTY, ERF. HEIEFIZE X SBMBERNE (I 20 H X EFIRBE DT DL R 2RI EDTIEIHNER A,
REFIRIR, TEEMHOBIE, REEEOIRRUIAFEOIRRECLD, FISBEDEORRIZEEL. XIFFEBED B TONRVBIEENSDDET .
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TUTEBBEHE - REEA

I ERIDFUNSZD (2020%12850) )

®EIVF #h75

MEES Rp-01 Rp-02 Rp-03 Rp-04 Rp-05 Rp-06 Rp-07 Rp-08
M H 7)@1&; PNT1Y 7)154*3‘“ 7T 7)154;3“‘ st 7) l&/b“ 7T
IETEREE AN B2z [N ERIBTE a:np=-ail FH REH
mEESE 20164 20164 20164 20164 20174 20184 20184 20194
8818 881H 8H1H 8A1H 6818 18238 18238 1848
ER/EMHg 2,730 400 1,060 500 640 720 980 700
B (%) 9.1 1.3 35 1.7 2.1 2.4 3.3 2.3
HARIREMMEE  CEL) (BAM) 2,562 380 970 465 617 710 961 696
SE5rREE (D (m) 9,810.37 1,096.48 3,804.39 1,691.50 1,336.50 1,557.90 2,062.06 1,809.60
E8mia GE1) (m) 8,968.44 1,071.56 3,771.99 1,544.38 1,287.00 1,466.35 1,904.39 1,670.40
HRfEN=R (1) (%) 91.4 97.7 99.1 91.3 96.3 94.1 92.4 92.3
OEFERAEZ 184H 8 184H 8 184H 8 184H 4 184H R 184HfH 184H 184HfH
QEESERIEAET (FM) 126,497 18,563 49,633 23,503 22,046 24,973 35,041 24,779
BEEZREINA 123,064 17,474 47,957 21,835 21,721 24,094 34,232 24,260
TOMEESEZHEUNA 3,433 1,089 1,675 1,668 324 878 809 519
QEESXEAAET (FFM) 20,455 5,433 10,505 5,621 4,922 5,427 7,172 5,370
EIRRTE 8,908 3,214 3,539 1,851 1,519 1,983 2,355 2,306
NEVNS 7,706 1,346 3,312 1,583 1,620 1,753 2,577 1,799
IKESHAE 822 118 422 327 184 172 173 158
1EHEE 2,341 300 2,670 1,490 420 661 637 252
fRB&AL 306 44 118 49 59 59 78 60
{SEEREN 220 225 220 220 225 225 225 225
TOMMEEEFEER 150 183 221 100 893 571 1,125 567
@NOI (=2-®) (FF) 106,042 13,130 39,127 17,881 17,124 19,545 27,869 19,409
ORMIEENE (FF) 30,205 4,544 16,383 7,028 6,569 6,238 9,171 7,622
@EEEEE (=@-6) (FH) 75,837 8,586 22,744 10,852 10,554 13,307 18,697 11,786
QEANZH (FM) 1,136 - 915 2,957 - - 272 -
@®NCF (=@®-@) (FF) 104,906 13,130 38,212 14,923 17,124 19,545 27,596 19,409

(F1) ESROHARESmOBUBZECHL CVET,
(F2) ESROHAICHITBUNZZEHL TLET,
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TUTEBBEHE - REEA

I ERIPIFUNSZ D (202041288) )

&EIVF ity
Ll = Rp-09 Rp-10 Rp-11 Cp-01 Cp-02 Cp-03 Cp-04
PNTAH FLFH e MRR KERAT Foodaly =~ LYok
MBI w5 w7 gper 3oker mms S
EERE 20204 20204 20204 20164 20164 20164 20164
18218 1821 18218 8A1H 8A1H 8H1H 8H1H
ERfSHAe 430 1,180 640 1,265 500 250 2,000
B (%) 1.4 3.9 2.1 4.2 1.7 0.8 6.7
BsRIRSEMMEE  CFL) (BRAM) 440 1,202 656 1,182 466 221 1,855
ESTgEmE GE (m) 841.50 2,180.10 3,012.53 6,485.11 678.57 1,729.30 11,579.19
EOmE GE1) () 757.35 2,156.61 2,490.11 5,493.74 678.57 1,729.30 11,579.19
HRMEN=R G¥1) (%) 90.0 98.9 82.7 84.7 100.0 100.0 100.0
OERBZL 184HHE] 184HH 184HHE] 184HHE] 184HHE] 184HH 184HHE]
QEESBENGSGET (FFM) 14,077 38,850 27,616 47,775 21,001 16,308 X
BEEEINA 13,896 37,573 26,653 47,725 19,432 16,308 X
TOMEESZEINA 180 1,277 963 50 1,569 - -
QEESXEAAET (FFM) 1,922 4,231 4,912 10,020 3,456 3,574 ped
BIEERTE 986 3,098 2,833 2,612 1,176 489 pd
NEVNS - - - 4,692 714 1,109 8,564
KESRAE 118 318 450 77 1,295 - -
1Eh&E 93 284 775 - - - -
fRB&AL 32 72 89 103 17 50 234
{SFEIREN 225 225 225 225 220 220 220
TOMEEEHEEN 466 232 538 2,310 31 1,706 16
@NOI (=2-3) (FM) 12,155 34,619 22,703 37,755 17,545 12,733 D3
ORMIEENE (FFH) 3,386 7,687 5,676 14,576 4,981 3,922 18,695
OEEE£ME (= @-0) (FF) 8,769 26,931 17,027 23,178 12,563 8,810 ¥
QEANZH (FMH) - - 2,412 - - - -
@®NCF (=@®-@) (FFM) 12,155 34,619 20,290 37,755 17,545 12,733 %

¥ FTFYROEGEMESNBVSH, FFFIRELTVET, BB, VIIBMTYISY RERECOVTE, T2 NI SHIVETHZ 00, I>RFF> M OBDZZAECRENBIEE NG,
I2RFF M BOEGEMESN TVRNIEZE R T, FEFRELTVET.
(F1) ZBORAKRKFmROBMBEELHL TVET, BH. VYIBMTYIIY RERIEOEETIREEERVESEMECE. IBEEHEEE (@ TolnrREHSE)) RUBBROEEESHET,
(F2) ZRHAICHIIBINZZECHLTLET,
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marimo Regional
Revitalization REIT, Inc.

1|E|IDJU5|‘7ZJ1¢”Y§@ (2020£E1285A)

m

TUTBRE - RRBEA
_&EIV7 ibs]
SRS Cp-05 Cp-07 Cp-08 Cp-09 Cp-10 Cp-11 Cp-12
VB Z=N—t>5—
Wt FvI52R  MRRCEBE  MRREEEF  MRRULWELE  MRRHER  ISATIERZE MRR&HER I
iSPE IS (Exttt)
WEESH 20164 20184 20184 20184 20184 20184 20204
8H1H 1823H 1823H 1823H 1823H 1823H 18218
BRiS{iitg 950 2,120 990 900 840 1,150 970
‘B (%) 3.2 7.1 3.3 3.0 2.8 3.8 3.2
BARIRSEMMEE  CEL) BmEAH) 907 2,141 977 904 851 1,170 980
N =orojscmiE Gl (m) 5,998.15  11,157.71 5,070.01 2,842.78 8,416.10  13,719.74 5,587.25
EE‘E (A= GE1) (m) 5,998.15  10,680.64 5,070.01 2,842.78 8,416.10  13,719.74 5,587.25
ke EPREIES (E1) (%) 100.0 95.7 100.0 100.0 100.0 100.0 100.0
OEABX 184HfH 184HfH 184HfH 184H 8 184H 8 184H 8 1848/
QEESE GGt (FM) P 114,995 57,238 39,795 32,106 pd 43,075
BESEZEINA X 103,400 49,646 32,860 32,106 X 43,075
TOMEESEZEINA - 11,595 7,592 6,935 - - -
QEESXERSG:T (FM) pd 40,756 16,683 11,671 3,993 pd 2,679
EIREFEE X 14,660 5,950 3,381 951 X 1,245
YN EVN S 3,032 10,761 4,462 2,136 1,565 3,073 4
IKEAEAE - 13,393 5,894 5,734 - - -
(A= - 1,175 - 59 30 - 1,103
fRB&AY 148 393 150 56 21 - 101
{SETEREM 225 250 225 250 225 225 225
TOMEESEHEER 3,853 121 - 53 1,200 - -
@NOI (=2-3) (FF) ¥ 74,239 40,555 28,124 28,112 ¥ 40,395
ORTEENE (FF) 6,303 21,274 6,568 3,411 917 - 6,207
OEEEFENE (= @-0) (FM) ped 52,965 33,986 24,712 27,195 ped 34,188
EANZ (FF) - 11,779 - - - - 1,785
®NCF (=®-®) (FMH) P 62,460 40,555 28,124 28,112 D 38,610

DY THYMOAEGEMESNRLVESH., FEFRELTVET,
GF1)

(F2) ESBOHAICHIFIBUNZZEHLTLFY,

Copyright © Marimo Asset Management Co.,Ltd.
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NUFBBRIEU - RRBRA

I ERIYDFUNSZ@ (20201285) )

BATVY R

MBS Hp-01 Op-01 Op-02 Rt-01 Rt-02 Rt-03 Rt-04 Ct-01 Ct-02

—2 JLZh e TVTHY PTY e 5%
i Yawm ooy, mEEE U0 ammes s Rl MEAOSS ok
” e ’ NG EAST R B (ki)

20164 20164 20164 20164 20164 20164 20164k 20204 20204

ISFAH 8A1H 8A1H 8H1H 88 1H 8H1H 8A1H 8H1H 18218  1821H

ENE4iFg (BAM) 740 1,200 800 610 1,050 780 1,130 700 1,030

B (%) 2.5 4.0 2.7 2.0 35 2.6 3.8 2.3 3.4
HAZRIR S (MEE (1) (BAM) 661 1,127 750 601 1,073 759 1,159 717 1,047

o EEEBEEANLE (1) (m) 3,860.81  3,053.57  1,931.47 641.16  3,731.75 3,055.80 5,703.73 18,326.76 11,451.00
Erfié“ EEmEE (F1) (m) 3,860.81  2,908.91 1,732.61 613.01  3,304.24  3,055.80 5,230.43 18,326.76 11,451.00

. HBrENR GE1D) (%) 100.0 95.3 89.7 95.6 88.5 100.0 91.7 100.0 100.0

OERB% 184H 184H & 184HfE] 184HH 184H 1848 1848 184H ] 1848

QEEBEEFINGGET (FMH) ped 57,278 40,312 17,517 41,235 30,210 51,553 21,230 D

BESEEINA D 50,903 38,053 15,867 39,168 29,960 50,050 21,230 D

TOMEESEZEINA - 6,374 2,258 1,649 2,066 250 1,503 - -

QEEEFERASGET (FF) ¥ 21,389 14,178 5,030 8,392 4,044 12,871 349 D

EIRSFTE Pl 3,688 7,029 2,273 3,481 1,254 4,026 124 X

N EVIN S 3,929 5,050 2,497 873 2,872 2,310 3,729 - -

IKIBFEE - 5,134 3,509 214 263 - 391 - -

EhEE - 6,868 723 1,403 1,428 173 2,860 - -

fRB&AY 112 152 71 26 120 81 202 - -

{SFTHREN 225 220 220 225 225 225 225 225 225

TOMMEESEHXER - 274 127 14 1 - 1,435 - -

@NOI (=2-®) (FM) 26,859 35,888 26,133 12,486 32,842 26,166 38,682 20,880 D3

ORTENE (FF) 10,824 14,852 6,819 2,476 3,593 4,855 7,783 - -

@EEEEFE (=®@-0) (FFM) X 21,035 19,314 10,009 29,249 21,310 30,899 20,880 X

QEANZ (FM) - 440 534 - - 1,572 576 - -

®NCF (=®-®) (FMH) P 35,448 25,599 12,486 32,842 24,594 38,106 20,880 D

¥ FTIYROEGENMESNRWS. FERIRELTUVET,
(E1) ZEIHARKFROBUEZSCHL TVET,
(F2) SBOHACHITBUNZZEHL TVET,
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SHORA

SEXigk -Enst8E

5EOH] S{EWEBR (20204F12A31H)

marimo Regional
Revitalization REIT, Inc.
TUEBRIE - REREA
(B4 : FH)
B 2020 7A 1H
ZF 20204 12A31H

A

FoM BBHEE

& D H Al D = 0
i B 7% P FioE UE=X I T EA 1,226, 591
Be& Kk OHHEE 1,153,912 HERLE 60, 222 Z O T F A 54, 664
{5 FEBL A e OME RETAS: 2,116, 755 VI PNIR S T8 O R A4 8,370, 000 oI A R 1, 281, 256
EEF NI 9,634 Fe 4 e 1 161, 601 e 3.3
L2 1 52, 166 RN E AL 957 ERFEEM 513, 336
AR 77 Bl = RELTH TR B 42, 465 P P AR 120, 532
B 7 pE A 3, 332, 468 W% 4 200, 775 PR T RO 1, 630
5] 7E % PE 1 4 N BRGE T E O RETA Y e B O AE 4 48, 121 — iR 7 e FHOE 13, 884
A I E e Z O 4,057 B B 2, 400
[GEi=L7] 12, 958, 988 B AL A 8, 888, 200 AR 14, 234
AT 5 ) 22 5 AR A1, 719,706 [ 7 £ 1 Z Ot E % 33, 783
EREEY (Fi%E) 11, 239, 282 FE WIS A4 7,512, 500 HEA G 699, 801
ERd. 27 324,513 5 FE T 0 W F OMRFE 4 1, 340, 044 R 581, 454
WA £ 0 22 314 A5, 384 Y FERR AT 18, 320 8 ZAIE
fEREME S (WA 273, 128 = Dt 58 ZIRE 14
13 FEHEAR K OV 3 R 118, 437 [i6] A £ 1 A R 8, 870, 922 RADYELE RN 475
TR ARG 5 ) 2 A\24, 683 A 17,759, 123 AN 54 144
B RCHR A & OIS (RAH) 93, 754 ol 8 PE 0D T S HUR R 4 2, 700
B OVl 38, 751 Beitt A AR AR 3, 335
A 1 00 2 G148 A10, 247 HY & a8 14, 869, 979 e diil
(FFET R, % B RO (OB 28,503 % A R SR8 52,599
{ERE 1M 17, 584, 254 - Hp 75 L4 A | 24 %48 A8, 793 il 5 B 3 7 32, 102
13 A R A 8D A 1,286 Do H g A 446, 489 B 0 A B A 10, 295
I8 [ A 3 29, 220, 208 HH B KR AHEIR A A455, 282 B SE B %, B
I [ 1 ¥ R (%) 14, 414, 696 % 5l 2 479, 793
15 REAE HiHE 3,585 FR4 B 51 Al 24 39 #l A 2% 479, 793
FAVEYS 588 04 301 R L 5 F) 2 S 24 30 A AL B 4 BB, ERBUL O AL 960
TS [ 1 A A A 4,174 (A) 478, 907 V5B A0
BB DM oG H&eAF 478, 907 NG Tana 959
E W pi4L % A 53, 618 B EEARGE 14, 893, 604 24 39 ) 2 478, 834
b GE B A 17 #ll 45 2E £ G 14, 893, 604 Al 1] A8 B R 2% 73
5 ARE4 10, 000 AEME PER R 32, 652, 728 ARG RS AT S WIRMHEB L (A) 478, 907
(5 FE A AN Be M OVRAE 4 13,578
G O o & PES G 77,213
[ 7 8 PE £ 29, 301, 596
I PE
s JSEIDE 18, 663
AL PE A AT 18, 663
TS 32, 652, 728,
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FGEFDIRIR (2020 12888) PN Fcicaionnerm ne

BERZOREFL (FIE 5519,600.A) Bt AT 16,0310 10.5%
- _ . _ . _

Gry) SRR 2 AATAI—INSAMEFEBFHRAT (E5E0) 11,7470 7.7%
(0.5% — 0.4%)

HEA
A = /= (== 9
(0.5% — 0.5%) 3  HREHBEAIZNRIT (E3E0) 8,799 5.8%
ZOMEPSEA 4 EFMEFRITHAST (%ED) 5,419 3.5%
(1.6% — 1.6%)
5 #BIASEHAIZAN(ER1T (GESEETO) 2,543[] 1.7%
BA- 20
(97.4% — 97.5%) 6 EIWAY-AIDL—MUFG:iEESRR ST 2,176 1.4%
JU J; S =
FEOHMEE (&ift152,6800) 7 KRERSE 2 00001 1.3%
SEAN
(4.8% — 3.4%) 7 LtHEI\KREESRREST 2,000 1.3%
TOMERZEA 0  HRLUHTROFEI 1,880 1.2%
(16.9% — 17.4%)
10 EBEsSgkRatt 1,157 0.8%
GE1)
SRt 53,752 35.2%
(29.2% — 27.2%) BA 204t e
(49.1% — 52.1%)
GE1) SRS S5 ESH TERLTVET., (E2) AT10HORET ZIFEMS3,7520% . FlTHIBEH2152,68001 TR, NI T 8242 TR A AL TEHL TVET,
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D i SC | a i m e r m gea\;iitrzl?z'::g: rI‘QcEIIT. Inc.

NUFBBRIEU - RRBRA

> AERHTBHREHOAZBENELTEDTHD. FFEDEmICOOVTORENEEE., BB DHERZEELIZEDT([EHDFEA.
YUEMSAIEY - MEEEADIREOICIRE D DO$H573 (FRIEFSALICEBVED ISV, o SRARMRIRERTE (.
KERCBEBOEELHIMITREVEILOBFEVELFT .

» ARERHT, ERIEmEGIE, HEEENRMREEANICE T SEE RFGESEGIFI LIBREX (3 —#ttEIEAREEF =
FRAINCEOMEEEET . BHRFERRCE I FRREETERRES TEHIFEA,

» RERAOEUEICOWVT, FEROETESNBVGEE BAKEZUNET, BIECOVWTE NER2AIZMER AL TVEY,

» RERIOT -4 - DEE BEO—EBORBEICEICEOTHD, IROBARRNRUEBHEFZRIITDEDTIEIHNEFEA.
Fe. RERORE(C(F, FEROFEBICEAIIERNZINTOEIN COLSBEIRSIFROZFEAGZIRIL T 2EDTEFHIFE A,
HIZ T, ABROMZICERUES ALY — MEBEARURUE - 7y NEIA MEREH O - HIFZOEND RS ENT
WEIH INSEIBRFRORBZRULEDCTET, RIOLERBENMFEL. SBREBNEESNDBIEMENHDFT,

Fle. REEREEFTE ERITITBEMMABPIRE I OZBNCLD, FHETAREZENADEENNHDET .

» RERITIRHELTVBIBIRICEAL T REETHIZOEHEENRUV TR M ZRIET DD TEHDFE A,
Fe. FPERUICZOABHEEFZEELLENDGENDDEI DT, FHT T AT,

» RERHIEDVWTEASNIIREITEIFORRICOVT, YIEGAIAE) - MREEARUNYE - 7y MNRERI XY MRS
—tEEZEVFEA.

» ERIOEGERUICABRITIBBIN TVWSANTOEHR Tt AEZIT L 2R LEEULFT.

SEERST  WWE-TYNIIXO MRS (EREmESIESE BRUFER () 528855, —HANIEANKEETHEZE)

BRBEIVEDEE | YUT- 7Y MNRIAD MER ST
TEL : 03-6205-4755 mail: info@marimo-am.co.jp IR¥EZH
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