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Overview of Fourth Public Offering and
Change in Investment Unit Price

Following the third public offering last year, we con th public offering

marimo Regional
Revitalization REIT, Inc.

. . Change in investment unit price Third PO Fourth PO
i Pri mary offeri ng and (compared with the listing date) January 12, 2022 January 12, 2023
Offerlng form Issue price: 127,627 yen Issue price: 126,652 yen

third-party allotment %)

170.0 A
First PO Second PO m \ “

. January 15, 2018 January 14, 2020
Total offering amount 5,488 million yen 160.0  ssue price: 109,005 yen Issue price: 125,580 yen

(including thireparty allotment) I -J ‘ _____
150.0
Number of new ) 140.0
investment units issued 44,999 units At listing (anary 31, 2023)
i including thirebarty allotment ly 29, 201
and outstanding (including thireparty allotment) 434 ngySO% ygne unit price is
55.5v
(REWED)) 120.0 higher thar_]
SWINSTSIOEE 11,120 million yen the TSR REITindex
Amount 110.0
No. of investment units 000 NS0
issued and outstanding 237,225 units \
after PO 90.0
80.0 A Investment Unit Price Percentage Change from

Issuance Resolution Date to Pricing Date

Issue price 126,652 yen Thid Fourh

. . . PR lic offeri lic offeri
70.0 e marimo Regional Revitalization REIT public offering public offering

- . P t h -1.6V +0.1V
(Administrative lead manager and sole TSE REIT Index ercentage change ' '
book runner) 60.0 Percentage change L7V 415V
SMBC Nikko Securities Inc. = (*After index adjustmen Y Y
(Joint lead manager) (*Adjusted using TSE REIT Index.)
Mizuho Securities Co., Ltd.
U ndeerIter (Manager) . : End of End of End of End of End of End of End of End of End of End of End of End of End of End of
Okasan Securities Co., Ltd. Atlisting  pec, 2016 Jun.2017 Dec.2017 Jun.2018 Dec.2018 Jun.2019 Dec.2019 Jun.2020 Dec.2020 Jun.2021  Dec.2021  Jun.2022  Dec. 202" 2°%
(Underwriting syndicate) (End of 1st FEgNnd of 2nd F@nd of 3rd FEgnd of 4th FEgEnd of 5th FEEEnd of 6th FRgEnd of 7th FEENd of 8th FigEnd of 9th FRENd of 10th FRENd of 11th FRENd of 12th FRENd of 13th FP)
Nomura Securities Co., Ltd.
Daiwa Securities Co. Ltd. (Note) The graph shows change over time and is based on the closing price of the TSE REIT Index on the Tokyo Stock Exchange on July 29,
SBI Securities Co., Ltd. 2016, where the closing price is adjusted so that it bedstngefs t
81,500 yen.
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marimo Regional
Revitalization REIT, Inc.

Investment Highlights

. Securement of further af i they portfolio by making progress in

diversification by region and by asset type

Progress in diversification by region and by asset type with marimo R E | TfiGstsincorporation of
properties located in Hokkaido and Gifu prefectures and a logistics facility into the portfolio and such

Building of portfolio centering on carefully selected regional properties with stable occupancy rates
Acquisition of long-term issuer rating of A- (Stable) from JCR

. Securement of through ' focused investments in properties with

relatively high yields mainly in regional areas

Continuing to conduct regional investments from which a yield higher than that in the Tokyo
metropolitan area (average appraisal NOI yield: 6.3%) can be gained

Like in the previous year, intending to continue to implement asset disposition at a disposition price
exceeding the appraisal value and thereby return gain on sale to investors

. Realization of utilizing sponsor support and the asset

ma n a g eriginal acquisition channels

Expansion of asset size to exceed 50 billion yen by conducting public offering for the
second consecutive year and property replacement

Asset ma n a g greateroriginal sourcing ability and abundant pipeline
Conclusion of new support agreement with Alpha Court Co., Ltd.

Copyright © Marimo Asset Management Co., Ltd. marimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 5



marimo Regional
Revitalization REIT, Inc.

Assets (to Be) Acquired

Securing Astabilityo and fAprofitabilityo

centering on residential properties and retail facilities

Starship Ishibashi Handaimae

5 ) '\*;‘:\4 e,

Nippon Expres; :
Komagane Logistics CeHtét

ArtizA Mito Shiraume

Hotel Wing International-Hidayama

Number of Total Total Ratio of Average Average
properties planned acquisition price appraisal value unrealized gain appraisal NOI yield appraisal NOI yield after depreciatior]
13 properties 11,120 million yen 12,513 million yen 12.5% 6.0% 48%
Residential Retail

Coop Sapporo Megumino M°te)

MIRAKITA CITY HANAKITA*

* AEON Himeji is not an asset to be acquired.

(Note) Property to be acquired on March 31, 2023.

Copyright © Marimo Asset Management Co., Ltd.
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Change in Portfolio

marimo Regional
Revitalization REIT, Inc.

13th FP After the
v RS rasete02). Wl assetrplacement
iz A‘gg&g‘(’j)os nm (Planned)
Number of
properties 39 1 -1 13 52
Total (planned) 39,550 520 -1,050 11,120 50,140
acquisition price million yen million yen million yen million yen million yen
Total 46,896 524 -1,150 12,513 59,108
appraisal value million yen + million yen million yen million yen million yen
Average
appraisal NOI yield 6.4% 5.3% S5.6% 6.0% 6.3%
Average
appraisal NOI yield 4.8% 3.5% 4.9% 4.8% 4.8%
after depreciation
Averagaegzwldlng 16.0 years 1.2 years 33.5 years 9.1 years 14.0 years
Occupancy rate 98.0 % 93.6 % 95.3 % 99.5 % 98.4 %
LTV to
total assets A $ 48.5%
NAV per unit 139,806 yen 9,915 yen 149,721 yen
Up

Copyright © Marimo Asset Management Co., Ltd.
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Overview of Portfolio (planned by March 31, 2023)

marimo Regional
Revitalization REIT, Inc.

Pursuing nationwide diversification and building a

portfolio highly diversified by type and region

A Portfolio Investment Ratio ,
Hokkaido

8.7%

Tohoku
9. 1_%

Koshinetsu / Hokuriku / Kanto 1
(excluding Tokyo metropolitan area)

14.2%

Kyushu / Okinawa Tokai '
23.6% 14.3%
Tokyo metropolitan area
inki 8.5%
Kink

12m70|/ i |

Chugoku / 170 J

Shikoku

a9

P 1 N“ Residential
%1 P Retail facilities
Hotels
’ Offices

B Logistics facilities

A Investment Ratio by Typ

Offices i 2.3% i
i 0.0% > i

12.0%
Hotels 9.5%
5.0%
Residential
1.9% 46.4%
Residential/retail
Ratio 42.0%
83.2%
Retail facilities
41.3%
39.7%
A Investment Ratio by Region
Tokyo metropolitan area
13.4%
| Hokkaido |  8.5% T
i o | yushu inawa
| 8.7% i 28.7%
L 0o% = 23.6%
Chugoku / Shikoku
11.4%
9.0% Region Ratio
91.5% Tokai
Tohoku 14.3%
9.1% 13.7%
2K|r(1)k| Koshinetsu / Hokuriku / Kanto
12.7% (excluding Tokyo metropolitan area)
11.9% 14.2%

9.6%
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marimo Regional
Revitalization REIT, Inc.

PML Value of J-REIT Portfolio

Reducing the risk of building damage caused by earthquakes through

strict risk management
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E I across all J-REITs: 2.8%
o i
= :
o .
= marimo REIT
f (After the Asset Replacement*)
o
x 1.3%
[ . . .
i *The AAsset Replacemento is defined in Note 3
i
I 1
Low !
I
! p
0 10 20 3.0 40 5.0 6.0 é 8.0 9.0 (%)

* PML valueod refers to probable maxi mum | oss caused by e a ritnhostreeekt éissal peribchend on ordpaforeeNsveniberi30, 20820 s
As there is no unified definition of PML, the definition of PML value announced by each listed real estate investment corporation as of November 30, 2022, may not necessarily be the same and
making a simple comparison may thus not be possible.

For the definition of PML value at marimo REIT and other details, please refer to the notes presented later in this document.
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marimo Regional
Revitalization REIT, Inc.

Asset Replacement Initiatives

Property acquisition Assets acquired through third public offering Property acquisition Assets (to be) acquired through fourth public offering
(February 26, 2021) (January 19, 2022; April 1, 2022) (July 5, 2022) (January 19, 2023) (January 19, 2023; March 31, 2023)
[
3 b
¢ X
| + 6 other - X + 10 other
properties properties
5 C— 5 | ‘-"1’ % z by 0
ArtizA Sengen-cho  ArtizA Ikeshita‘Eg ArtizA Kumamotoshinmachi ~ Starship Ishibashi Handaimae MrMax Hotel Wing International
(building age: 1.0 year) Kitadorimachi Building (building age: 0.9 years) (building age: 0.6 years) Isesakiten Hida-Takayama

Continuing strategic replacement
in consideration of
the future profitability of
properties and the terms and
conditions offered by buyers

g

ArtizA HakataekiMinami ArtizA Tsuzuki Chuo Koen
(building age: 15.4 years) (building age: 33.3 years)
A Total disposition price: 700 million yen A Total disposition price: 1,330 million yen
- 11th FP: 50% quasi co-ownership interest - 13th FP: 50% quasi co-ownership interest A Seeki n g bOth
- 12th FP: 50% quasi co-ownership interest - 14th FP: 50% quasi co-ownership interest
A Book value: 459 million yen A Book value: 1,066 million yen
A Appraisal value: 589 million yen A Appraisal value: 1,150 million yen
A Gain on sale: 240 million yen A Gain on sale: 264 million yen and

A Disposition reason: While capital expenditures (CAPEX) are projected to increase in the future with the aging of .
the buildings, as disposition at a price significantly exceeding the appraisal value can be expected, returning the th roug h continual
gain on sale to unitholders was deemed to contribute to maximization of the interests of unitholders

asset replacement

A Disposition highlights: Realizing dividend stability and improvement through
disposition over two fiscal periods

* Each propertyds fAbuilding agedo is not the figure as ®gresdrdlease dnadureemeritof thédcauisitibioar dispasition. , but

Copyright © Marimo Asset Managem . . arimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 10



marimo Regional
Revitalization REIT, Inc.

Support System

Stable external growth expected with support from leading companies in regional areas

marimo Regional Revitalization REIT, Inc.

Preferential provision of
property information

Grant of preferential negotiation rights
sales transactions .. . .
Provision of property information

Warehousing function

Construction management support
Support for regeneration of portfolio assets
Fixedrenttype master lease

Sameboat investment

Financial advisory
Master lease services and
assistance

Brokerage services
Continued holding of investment units
Leasing support
Support in securing human resources
Property management services

Grant of license to use trademark

Supporting

m X

Alpha Court co,,ltd

IE:/ 33BANK TOKYO STAR BANK %  THE GHUGOKU BANK (7D HIROSHIMA BANK

Michinoku Bank l{&‘ [; l I \ /) Kansai Mirai Bank BITHE ASHIKAGA BANK, LTD

»Newly concluded support agreement to keep exploring multifaceted growth opportunities

Copyright © Marimo Asset Management Co., Ltd. marimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 11



Conclusion of Support Agreement with
Alpha Court

Newly concluded a support agreement with Alpha Court,
owner of quality properties in regional areas

marimo Regional
Revitalization REIT, Inc.

A Overview of Alpha Court A Alpha Court Group Consolidated Financial Data

Alpha Court Co., Ltd. (as of May 2022)

- Total assets 38,275 Net assets 8,085
e TS Chuo-ku, Sapporo-shi
L A Examples of Owned Properti
100 million yen Xamples or wne roper Ies
: Alpha Court co.,ltd ) = ) P—
Emblovees Group consolidated total: 50 /- 1MIEE Residentia
ploy (as of September 1, 2022) e . :
Comprehensive real estate businesses (real estate rental; developer) = j
Business Engages in redevelopment projects, public-private partnership projects :
description and development of office, hotel, condominium and retail properties 4
throughout Hokkaido . ‘
Certified as Company Driving Regional Growth by the Ministry of i L) 7 .
Economy, Trade and Industry (December 25, 2018) AIpha Minami 1]0 Alpha Sapporo-eki Alpha Asahikawa Alpha Square
Won Award for Contributors in Urban Redevelopment, Etc. Building Kitaguchi Building Building Minami 6jo
(fiscal 2022) (Shuelvobiko Building)
Owns approximately 125,000 m?2 of land, 87 buildings and Retail P e Retail

approximately 136,000 mZ of building floor area in Sapporo City
(as of September 2022)

A Net Sales (consolidated)A Net Income (consolldate» .

(million yen) (million yen)
11,311
12,000 3,000 2,611 E —
TRIAL Teine Store Sotetsu Fresa Inn Tsuruha Drug Sapporo Drug Store
7,672 7,747 Sapporo-Susukino Kitago Shop Chitose Suehiro
8,000 6,340 2,000
Hotel Residential
4,000 1,000
0 L N .
May May May May May May May May
2019 2020 2021 2022 2019 2020 2021 2022

* The recipient of the Award for Contributors in Urban Redevelopment, Etc. is Alpha Court Obihiro
Nishi 3-9 Chiku Kaihatsu K.K. Alpha Court Co., Ltd. is in charge of the basic planning, project —— = =
planning and project promotion. JRINN Chitose Alpha Square Suehiro

Copyright © Marimo Asset Management Co., Ltd. arimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 12



Multiple Property Acquisition Channels

marimo Regional
Revitalization REIT, Inc.

Enabling further growth opportunities by

| mproving

t he

Asset Manager 0s

Asset Manager 0s

(1) Acquisition from new support company

A Acquisition from Alpha Court Group, with which a new support
agreement has been signed

Alpha Square Coop Sapporo

MRR Chitose
Minami 4jo Higashi Megumino
e

MRR Ebetsu

MRR Hakodate

(2) Acquisition through the transfer of status

AFor sale agreements in which the seller is a
third party whose information was obtained
independently by the Asset Manager, marimo
REIT acquires the asset by receiving the
transfer of the b u y estatbissfrom the sponsor

MrMax Isesakiten

(3) Direct acquisition from a third party ".,-L =

Amarimo REIT directly acquires the asset by
concluding a sale agreement

Nippon Express
Komagane Logistics Center

ON NI Acquisition Ratios for Entire Portfolio Following the Asset Replacement

mm A AsseAReplacement
A Arevidus Asset Replacement
AA oker

Asset Manag
original channel

29.3%

Asset
Replacement Total (planned)

6,423 acquisition price

50,140

million yen

million yen

Sponsor Support

(1) Utilization of warehousing functions

A Acquisition with flexible timing, etc. is
possible through temporary holding of
properties by Marimo

(1) Acquisition of sponsor
development properties

A Acquisition of high-quality properties
developed by Marimo

Grand EOterna

Hokudaimae

ArtizA
Mito Shiraume

Starship Ishibashi MIRAKITA CITYHotel Wing International
Handaimae HANAKITA HidaTakayama

Copyright © Marimo Asset Management Co., Ltd.
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Sponsor Pipeline

marimo Regional
Revitalization REIT, Inc.

Urban redevelopmen Retail facility .
Himeji City, Hyogo 9 sections January 2019 Acquired asset Residential
sponsor (EaieiE] Gzl g esidentia (including assets acquwed through fourth publiq offering)
2 Sponsor developmentNagano City, Nagano Hotel 117 rooms August 2020 Retail 3
facilities (including assets acquired through fourth publid offering)
3 Sponsor development Takayama City, Gifu Hotel 139 rooms December 2020 Acquired asset 5
. S Hotels
Urban redevelopmen . ’ Retail facility ’ (including assets acquired through fourth publid offering)
4 sponsor Nagahama City, Shlga(sectional ownership) 8 sections March 2021
. i i . . Offices 2
5 Sponsor development lkeda City, Osaka (stuEZrSwltdgg:lrilitory) 77 units January 2022 Acquired asset
6 Sponsor developmentHirosaki City, Aomori (stu}zz?tdgg:ﬁlitory) 100 units February 2023 (Scheduled)
identl Diversified Nationwide Pipelin
7 Sponsor development Ibaraki City, Osaka (stu%iiltdceig:ﬁlitory) 144 units March 2023 (Scheduled) ers ed atio de pe e
8 Sponsor developmenfukuoka City, Fukuoka  Residential 48 units (1LDK)  March 2023 (Scheduled)
9 Sponsor development Sendai City, Miyagi Office 17 sections July 2023 (Scheduled)
Newly acquired property
P Residential . (Property announced by marimo REIT on
10 Sponsor development Ibaraki City, Osaka (student apartment) 48 units September 2023 (Scheduled) January 4, 2023, and after)
11 = Sponsor development Kobe City, Hyogo (stu%iflltdgg:ln{ilitory) 177 units September 2023 (Scheduled)
12 Sponsor developmentukuoka City, Fukuoka  Residential 31 units (1K) February 2024 (Scheduled) Residential
13  Sponsor development Onojo City, Fukuoka Residential 27 units (ILDK)  February 2024 (Scheduled) Retail facilities
. - ) Hotels
14  Sponsor development Onojo City, Fukuoka Residential 31 units (1LDK)  March 2024 (Scheduled)
Offices
15  Sponsor developmenfukuoka City, Fukuoka  Residential 23 units (1LDK, etc.) March 2024 (Scheduled)
16 Sponsor development Naha City, Okinawa Office 7 sections March 2024 (Scheduled)
17 Sponsor development Osaka City, Osaka Residential 88 units (1K) April 2024 (Scheduled)
18 Sponsor developmentukuoka City, Fukuoka  Retail facility 9 sections June 2024 (Scheduled)
19 Sponsor development Osaka City, Osaka Residential 52 units (1K, etc.) June 2024 (Scheduled)
20  Sponsor development Suita City, Osaka Residential 60 units (1K) September 2024 (Scheduled) | A As to properties, there are no plans for marimo REIT to acquire them as of the date
of this document other than those indicated as assets to be acquired and there is no
21  Sponsor development Himeji City, Hyogo Residential 126 units (1K) October 2024 (Scheduled) guarantee that marimo REIT can acquire them in the future.
A As of the date of this document, development of properties no. 6 to no. 23 has not
22  Sponsor development Osaka City, Osaka Residential 92 units (1R) November 2024 (Scheduled) been completed. The scheduled completion date and scheduled number of units are
based on the plans as of the date of this document, and the actual figures may
23  Sponsor development Osaka City, Osaka Residential 140 units (1R) February 2025 (Scheduled) differ.

t © Marimo Asset Managem
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marimo Regional
Revitalization REIT, Inc.

Change in Asset Size

Through steady external growth and asset replacement,
we surpassed the target asset size of

(Unit: million yen)

F;f“b_”c After the
R /\ s set Replacement
50,140

<
Third Acquisition of 11,120 @
public Ay

offering Kumamotoshinmag

Second
public
offering +9,600 39,550 +520 39,545
First
pUblIC Sengen:ho -250 -525 -525

offering

+a95 30,450 30,200

Disposition of
ArtizA Tsuzuki Chuo Koen
(planned)

-250

Acquisition of

ANGleey  +7,700 +700

Betsuin -220
Disposition of

16,170 ArtizA Hakataeki-Minami

+640 +15

in approx. 6.5 years
since listing

IstFP 2ndFP  3rdFP  4thFP  5thFP  6thFP  7thFP  8thFP  9th FP 10th FP 11th FP 12th FP 13th FP After the  Medium- to long-term
Dec. 2016 Jun. 2017 Dec. 2017 Jun. 2018 Dec. 2018 Jun. 2019 Dec. 2019Jun. 2020 Dec. 2020 Jun. 2021 Dec. 2021 Jun. 2022 Dec. 2022 Asset Replacement target*

* The medium- to long-term goals for asset size are current goals, do not guarantee their realization, and do not imply when they will be realized.
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Summary of Financial Results for
13th Fiscal Period

14th/15th Fiscal Periods Earnings Forecasts




13th Fiscal Period

Financial ngh“ghtS (period ended December 2022)

marimo Regional
Revitalization REIT, Inc.

U Disposed 50% quasi co-ownership interest in ArtizA Tsuzuki Chuo Koen

(across two fiscal periods)

Due to disposition at a price appraised above 1.15 billion yen, we returned

investors

Implemented large-scale repair work at ArtizA Hakata Premier
Total work cost, including anti-stripping agent coating and new installation of long sheets:

U Acquired long-term issuer rating of

Disposition of ArtizA Tsuzuki Chuo Koen

: - Gain on sale in 13th FP
Disposition

Book value price a 1 3 2 million yen
1‘,_066 » 1 : 330 \ Gain on sale in 14th FP
million yen 1 3 2 million yen

million yen

from JCR

Acquisition of First

long-term issuer rating acquisition

A- (Stable)

Acquired from Japan Credit Rating Agency (JCR)
December 13, 2022

Ratio of unrealized gain

End of 13th FP
End of 12th FP

200y m 21.2,

NAV per Unit

End of 13th FP

End of 12th FP

139,806 yen w 141, 7060 yen

Copyright © Marimo Asset Management Co., Ltd.

* The book value for ArtizA Tsuzuki Chuo Koen is the figure as of June 30, 2022. Gain on sale is the estimated amount and may differ from the actual figure.
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marimo Regional
Revitalization REIT, Inc.

Management Status by Segment

Building a stable portfolio not susceptible to economic conditions

Changes in Occupancy Rates and Factors
Number of g P y

Properties

Status in 13th Fiscal Period

End of 12th FP End of 13th FP

95.2% L 947V (-0.5%)

Residential 21 V No clear impact ' _
V Occupancy rate decrease slightly due

to temporary factors

V Move-ins: 4 (MRR Omuta: 1, Komyoike Act: 3)
K Move-in in August, September, November, and
December 2022

99.5% 99.8V (+0.3%)

;itiﬁtliles 14 vV Move-outs: 2_(Komyoike Act) V Rent reduction requests: 4
K Move-out in July and August 2022 Lower rent: 1
V' Requests for rent reduction: 4 (4 of 83 tenants) Free-rent p.eriod: 1
V Move-out notice: 1 (Komyoike Act) Under negotiation: 2
K Move-out scheduled for June 2023
_ 100% 100V (U0%)
Hotels 1 V No clear impact
(Route Inn Ichinomiya Ekimae: fixed rent type) _ _ N
V No particular change in conditions, etc.
o 96.2% 96.3V (+0.1%)
Offices 4 V Move-out: 1 (MRR Delta Building)

K Moved out in August 2022
V Occupancy rate trending upward

Copyright © Marimo Asset Management Co., Ltd. marimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 18



13th Fiscal Period
Forecasts and Results (period ended December 2022)

marimo Regional
Revitalization REIT, Inc.

13th FP 13th FP Variation Factors for variation from
initial forecast
Initial forecastsMoe V) Results (Unit: million yen)
(Unit: million yen) (B) (B) - (A)
Operating revenue +34
Operating revenue®°t? 1 84 1 +34 | | increase in utilities income 24
) (MRR Kumamoto, Komyoike Act, etc.)
Increase in other income +17
g s (Note 2) 8 5 (income from key money, restoration to original
Operating income 1 +25 e
(Komyoike Act, A Kitadorimachi, etc.)
_ ) Decrease in income other than those -7
Ordinary income®™*? 638 667/ +29 | | above
Operating expenses -9

Net income®°© 2 637 6 6 6 +29 Increase in utility costs 21

(MRR Kumamoto, Komyoike Act, etc.)

Decrease in repair costs +11
. EPU 4.6% UP
(Unit: yen) Decrease in expenses other than +1
Dividends per unit (EPU) those above
(excluding dividends in excess of earnings) 3 3 16 3 467 +151
Non-operating expenses +3
Dividends in excess of Insurance income +3

earnings per unit 327 222 -105

. ; - indicates net income decreasing factor
) D|\_/|den_ds per unit (DPU)_ (Note5) A-. refers to AArtizA.o T
(including dividends in excess of earnings) 3 689 +46

* 3,643 +46
& _’_(Nm

(Note 1) Announced on August 18, 2022.

(Note 2) Rounded down to the nearest unit.

(Note 4) + indicates net income increasing factor

DPU 1.3% UP

(Note 3) Payout ratio before adjustment 77.6%
Payout ratio after adjustment 72.4%
Dividend ratio (against ratio of depreciation) 13.6%
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14th Fiscal Period (ending June 20znd 15th Fiscal Period (ending December 2 . .
) marimo Regional
Eal‘nlngs Forecasts (Note 1) Revitalization REIT, Inc.

13th FP 14thFP  Variation 15th FP Variation JJj  ASSUMPLIONS for the forecasts for
the 14th FP and 15th FP

Results Forecasts Forecasts
(million yen) @ ®) (B)-(A) © (C)-(B) Forecasts for 14th FP

Operating revenue +298
0 Increase in rent, etc. +305

Op eratl n g reven u e(NOte 2) 1 . 84 1 2 , 140 + 2 9 8 2 ; 1 O O —39 (Remson 1|3 propemes-acquwed upon the fourth PO)
Decrease in other income -6

(income from key money / restoration to original state)
(Note 2) Decrease in income other than those above -1
H H ote

Operating income 815 981 +166 929 -52 Operating expenses -132
Increase in expenses, etc. -88

(13 properties acquired upon the fourth PO, etc.)

Ord | n ary | ncom e(NOte 2) 6 6 7 7 9 O + 1 2 2 7 3 7 _52 |n?giﬁis:eisnag‘l\jii\zggtﬂgglﬁiglﬁfbet& o

Increase in expenses other than those above  -11

Nonoperating income, expenses, etc. -36

Net income(NOte 2) 666 789 +122 736 _52 Increase in interest expense 22

Increase in expenses other than those above  -14

Forecasts for 15th FP

(ven) )
ShE per unit (EPU) Operating revenue -39
Absence of gain on sale of real estate -104

(el :;vrlndliz(i)s In excess of 3 y 467 3 y 326 '141 3 y 106 '220 Increase in rent, etc. +72

(Daily rent for 13 properties acquired upon the fourth PO)

Decrease in income other than those above -7
Dividen_ds in excess of Operating expenses -12
eal’nlngS per unit 222 358 +136 411 +53 Increase in asset management fee -25
Decrease in repair costs +11
Dividends per un It (DPU) Decrease in expenses other than those above  +2
(including dividends in excess of
earnings) 3 ) 689 3 ) 684 '5 3!517 ‘167 (Note 5) + indicates net income increasing factor
& (Note 3) (Note 4) - indicates net income decreasing factor
(Note 1) The forecasts for the 14th Fiscal Period and 15th Fiscal (Note 3) (Note 4)
Period do not guarantee actual results. Payout ratio before adjustment 77.4% Payout ratio before adjustment 76.3%
(Note 2) Rounded down to the nearest unit. Payout ratio after adjustment  75.0% Payout ratio after adjustment  75.0%
Dividend ratio Dividend ratio

(against ratio of depreciation) 22.6% (against ratio of depreciation) 26.0%
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Change in Dividends Per Unit and NAV

A Change in Dividends Per Unit

it

E Dividends in excess of earnings per unif

Dividends per unit

4,500 m (excluding dividends in excess of earfiings)
4,000 = o
3’500 3.462 3,431 3,441 3,445 3,494 3504 3,494 3,546 3,572

3,000
2,500
2,000

544 459 460 499 496 431
1,000 977
0

1,500
500

3.817
i

marimo Regional
Revitalization REIT, Inc.

+46 yen (+1.3%)
| v

3,643 % 3,689

EPU (Dividends of earnings per unit)

+151 yen (+4.6%)

3,684

(Unit: yen)

3,517

Results Results Results Results Results Results Results Results Results Results Results Results Initial forecast Results Forecasts Forecasts
1stFP  2ndFP 3rd FP  4thFP 5thFP 6thFP  7thFP  8thFP  9th FP  10th FP 11th FP 12th FP 14th FP 15th FP
Dec.2016Jun.2017Dec. 20170un2018 Dec.2018Jun.2019Dec.2019Jun.2020Dec.2020Jun.2021Dec.2021Jun.2022 13th FP Jun.2023 Dec.2023
~ . Dec. 2022
A NAV Per Unit
(Unit: yen)
160,000 141,760
138,267 139,806 '
119,105 120,709 121,786 122,535 )
100,000
80,000
60,000
40,000
20,000
0
1stFP  2ndFP 3rdFP 4thFP 5thFP 6thFP 7thFP 8th FP 9thFP 10th FP 11th FP 12th FP 13th FP
Dec. 2016 Jun. 2017 Dec. 2017 Jun.2018 Dec. 2018 Jun. 2019 Dec. 2019 Jun. 2020 Dec. 2020 Jun. 2021 Dec. 2021 Jun. 2022 Dec. 2022

(Note) The forecasts for the 14th Fiscal Period and 15th Fiscal Period do not guarantee actual results.
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Pursuing Increase of Asset Value (1) marimo Regional

Revitalization REIT, Inc.

Efforts to Increase NOI

A Efforts for Increasing Revenue and Reducing Costs

Revenue increase  Adding rooftop antennas (ArtizA Kawasaki East)
Cost reduction Switching to LED lighting in common areas (ArtizA Kurashiki)

Cost reduction Installing electric breakers (ArtizA Higashi-Betsuin)
Cost reduction Changing security camera contracts (ArtizA Chiyoda)

i

Increased revenue and cost reduction assumed to result in a total NOI increase of about 1.053.000 yen.
(estimate per fiscal period)

Efforts for Improving Customer Satisfaction
A Implementing Large-Scale Repair Work (Property: ArtizA Hakata Premier)

Total construction costs million yen

AlLocation Fukuoka City, Fukuoka
AAcquisition price 1,060 million yen
AAppraisal value 1,350 million yen
AAppraisal NOI yield 6.6%
AOccupancy rate 97.4%
ATotal number of units 117 units
AExclusive area 32.11 m2' 32.97 m2
ACompletion date February 22, 2006

Anti-stripping agent coating work New installation work for long sheets

(Note) The appraisal value, appraisal NOI yield, and occupancy rate are as of the end of December 2022.

* NOI is the net operating income, obtained by subtracting operating expenses from operating income.
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Pursuing Increase of Asset Value (2)

Efforts to Improve Customer Satisfaction

. Newly installing security cameras ArtizA Matsumoto

, Performing work to make intercoms wireless  ArtizA Kawasaki EAST

Newly installing security cameras Switching to wireless intercoms

marimo Regional
Revitalization REIT, Inc.

Change in Target Downtime (within 60 days)

Achievement Ratio

(%)

100

67.0
55.2 58.5 60.8
238 51.4

80 58.4 59.7

48.9
60

317
40

20
0

Ist 2nd 3rd 4th 5th 6th 7th 8th 9th 10th 1ith 12th 13th
FP FP FP FP FP FP FP FP FP FP FP FP FP

Increase/Decrease in Residential Rent (at the time of replacement)

21.5%
34

8.9%
2% Increase

60/158

Increase
51/128
cases

40.5% m [ncrease

= Increase of more than 5%
64 Increase of 5% or less

No change

Decrease

Decrease of more than 5%
Decrease of 5% or less

Changes from the 1st FP to the 13t

130 143 134 145 134 151 151 29 4179 B
© S5 289

203 23.6 21.6

39.2 405 494
40.0
64.9
57.3 61.8
20.0 43.2839.2833.0039.8
0.0

R <<‘2 <<<2 R Q& & & & & & & &
RS E S F S E S S

H [ncrease No change Decrease
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marimo Regional
Revitalization REIT, Inc.

Portfolio Management Results

A Changes in Average Occupancy Rate of Portfolio During Fiscal Periods

1stFP| 2nd FP | 3rd FP } 4th FP | 5th FP | 6th FP § 7th FP | 8th FP | 9th FP § 10th FP | 11th FP } 12th FP § 13th FP

98.6V | 98.6V 98.7V 98.4V 98.4V 98.6V 99.1V 98.5V 97.7V 97.5V 97.7v 97.7v 97.7v
100% WWWWW Entne portiol 6,00
Entire portfoli: 98.09
Offices . 96.39

90% :
80% [
O% 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2016 2017 2019 2020 2021 2022
Dec. 2016 Jun. 2017 Dec. 2017 Dec. 2018 Jun. 2019 ec. 2019 Jun. 2020 Dec. 2020 Jun. 2021 Dec. 2021 Jun. 2022 Dec. 2021
(1stFP) (2nd FP) (3rd FP) (5th FP) (6th FP) (7th FP) (8th FP) (9th FP) (10th FP) (11th FP) (12th FP) (13th FP)

A Changing to Individual Rents at PLEAST

Hakata Gion Building

The occupancy rate decreased temporarily after terminating the
sublease agreement, but due to subsequent leasing activities, rent per
unit increased by 54.6% compared with during the sublease agreement.

E During sublease agreenter€hange to individual leasing E Current status
(until April 26, 2020) (as of Apr. 27, 2020) (as of Oct. 31, 2022)

1IF 10 F

10F: Vacancy

10FLeased started September 1, 202}

9F: Continuous leasing

9F: Continuous leasing

8F: Vacancy

8F:Leased started January 7, 2021

7F: Continuous leasing

7F: Vacancy

6F: Continuous leasing

6F: Continuous leasing

5F: Continuous leasing

5F: Continuous leasing

4F: Continuous leasing

4F: Continuous leasing

3F: Continuous leasing

3F: Continuous leasing

2F: Continuous leasing

2F: Continuous leasing

1F: Continuous leasing

1F: Continuous leasing

A Occupancy Rate Breakdown for MRR Utsunomiya

(Classification: Office)

MRR Utsunomiya is classified as an office, but it is actually a mixed-use
facility with offices and residences, and since acquisition, the office
s e c t ioczupd@ney rate has remained at 100%.

100% ©—e—e—0—0 900 0 9o 9 @ @ Officesection  : 1009
MRR Utsunomiya
overall
(Category: office): 96.1¢9

90%
80% . : .
Residential section occupancy rate
is recovering
0%

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022
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marimo Regional
Revitalization REIT, Inc.

Financial Status

Further progress in diversification of lenders and acquisition of a credit rating from JCR

A Rating Acquisition (December 13, 2022) A Change in LTV to Total Assets
, 50.5% 5009
JCR Long-Term Issuer Rating 49.8%
50.0% 49.5%
49.5% B 49.2% 49 0/49'3%
- > 49.1% 48.5% a8.99% 190% | 48.5%
A (Stable) 49.0% 48.6%
“ . . ] 48.5% 47'80/4“7 200
A Financial Indicators (as of February 17, 2023) 48.0% \/
Balance of . 47.5%
Interest-Bearing Liabilities E@MERUET) (DRl [REME 47.0%
46.5%
27 .1 billion yen 99.0%
0% Jun. 2017 Jun. 2018  Jun.2019  Jun. 2020 Jun. 2021 Jun. 2022 After the
(2nd FP) (4th FP) (6th FP) (8th FP) (10th FP) (12th FP) Asset Replacement

March 31, 2023,

A Diversiﬁcation Status Of Lenders (as of February 17, 2023) Dec.2016 Dec.2017 Dec.2018 Dec.2019  Dec. 2020 Dec. 2021 Dec. 202£stimate

(1stFP) (3rd FP) (5th FP) (7th FP) (9th FP) (11th FP) (13th FP)

Sumitomo Mitsui Banking 22.5V

The riroshima Bank Loy A Distribution of Repayment Dates (as of February 17, 2023)

Sumitomo Mitsui Trust Bank 9.5V

San ju San Bank 8.3V 4500 (Unit: million yen)
SBI Shinsei Bank 8.0V : Long-term borrowings 3,800 3,770 3990
4,000 m Short-term borrowings
The Bank of Fukuoka 6.1V 3.500
Resona Bank 5.9v 31000 2’680 2 420 2 440
Aozora Bank 45V = ' ’
2,500 2,015 2,015
The Chugoku Bank 3.7V 2.000 ! 1,500
The Higo Bank 3.4y 1:500 1,297 1,200 )
The Nishi-Nippon City Bank 2.4V 1.000
The Yamaguchi Bank 2.4V 500 7
The Gunma Bank 1.8v 0
Mizuho Bank 1.8v Jun. 2023 Jun. 2024 Jun. 2025 Jun. 2026 Jun. 2027 Jun. 2028
14th FP 16th FP 18th FP 20th FP; 22nd FP
Chiba Bank 11y ( ) ( ) ( ) ( ) ( ) (24th FP)
The 77 Bank 11y Dec. 2023 Dec. 2024 Dec. 2025 Dec. 2026 Dec. 2027 Dec. 2028

The Ashikaga Bank 0.4y (15th FP) (17th FP) (19th FP) (21st FP) (23rd FP) (25 FP)

(Note) The various figures after the Asset Replacement were calculated based on estimates of borrowings, repayments, etc. for the end of the 13th fiscal period and the implementation of the
fourth public offering under certain assumptions and will not necessarily correspond to the actual figures.
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marimo Regional
Revitalization REIT, Inc.

IR Activities

IR Activities in the 13th Fiscal Period (Jul. to Dec. 2022)

U Focused on IR activities for foreign institutional investors.

U Due to the impact of the COVID-19 pandemic, IR activities for individual investors were mainly
conducted using video streaming services.

IR for Foreign Institutional Investors IR for Japanese Institutional Investors

Responding to foreign institutional investors individually Conducted domestic IR activities mostly online
(mainly conference calls)

(1) 12th Fiscal Period
Bth 9th 10th 11th 12th 13th Financial Results Briefing (video stream) August 18
FP FP FP FP FP FP
, : ) , , ) (2) Responding to institutional
H K mpani mpani mpani mpani mpani mpani .
one ~on A companies | 2 companies | 4 companic | Q companies | 1 companis | Q companies investors individually (conference calls, etc.)  After August
Singapore 3 companies 1 company 1 company 0 companies 0 companies 0 companies
Australia Ocompanies 1company Ocompanies 1company Ocompanies Ocompanies = .
IR for Individual Investors
Taiwan O companies 4 companies 3 companies 3 companies 3 companies 3 companies
South Koreaﬂﬁ’ O companies | () companies | () companies | () companies | () companies | 5 companies PartiCipation in events for individual investors held by
Total 7companies 8companies 8companies 4companies 4companies 8compames Securltles Companles
(Video posted on website after event)
Change in Overseas I nvestorso | nve|[m= sommm wner s hi
% 6.1% 0 >
7.0% 5.0% 4.8% 5.3% 5.3% 58 /0
6.0% oe@C
5.0% 3.6% 9% 3.5% R
40% 2.19% 2.0%
3.0% 1.5% 08%
jg:f 04% 05% e 06% 06% 06% 07% o0s5% 05% 07% 086 0.8%
0.0% "
IstFP 2ndFP 3rdFP 4thFP 5thFP 6thFP 7thFP 8thFP 9th FP 10th FP 11th FP 12th FP 13th FP G csoas]d sarrs
Ratio of unitholders by number e Ratio of investment units by number SMBC Nikko Securities J-REIT Fair 2022

(held on October 29, 2022)
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Investment Strategy marimo Regional

Revitalization REIT, Inc.

A Growth Strategy

Efforts to Achieve the Target Results of Efforts

A Dispose ArtizA Tsuzuki Chuo Koen in parts in the 13th Fiscal Period

Efforts to replace assets aiming to improve portfolio and 14th Fiscal Period
quality and reduce the risk of earnings fluctuations ) . ) )

A Acquire 13 properties in the 14th Fiscal Period (planned)

A Of the acquired assets, 5 properties were acquired through sponsor

support
Manager 6s o r iwhile havng sporisar n n e | A PP . ) )
support as the base gf the 2stsets lt/cljabi a;:qwée?, 2 Zropt(e)rt:e; were 2cgu||red éhl‘hOL&JlgE trt:ee | Improvement of
i gi .
s g g stability and
A New acquisition of 4 residential properties profitability

Acquisition of residential properties, which are stable
assets, as well as the acquisition of retail facilities with
high profitability

(occupancy rate: 97.0%)

A New acquisition of 7 retail facilities
(average appraisal NOI yield: 6.4%)

A Preparation for acquisition of CASBEE Real Estate Certification,

GRESB Real Estate Assessment, etc.

Expansion of property purchases through the Asset }
Enhancing ESG-related responses }

A Acquisition Policy

Investment Ratio by Type Investment Rate after
(New Management Guidelines) the Asset Replacement

Future Acquisition Policy

Residentia|Proactively consider sponsor development projects and assedgt manag rl_@&icsf&crimgesginal

channel projects as stable assets 70\/
Retail While taking into consideration the trade area analysis and community-based .
facilities = Characteristics, pay attention to replaceability and tenants with stable sales, and or more in total Office
proactively consider them Hotel
Make flexible consideration in light of the trend of supply and demand in each area while Investment
Hotel paying attention to the status of recovery of domestic demand and demand of inbound Rate after
tourists the Asset | Residential
Office Select areas with high office needs and make investment by carefully selecting \V Replacement

properties while considering the impacts of working from home, etc. Retail facilities

LOg'i.StiCS Make proactive consideration while comprehensively taking into consideration the
=SS [ocation for logistics facilities, building specification and retention of tenants

or less in total
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marimo Regional
Revitalization REIT, Inc.

NOI Yield and Total Return

| mo REI Téos investment returns ar eREIpsos i

A NOI Yield (as of October 31, 2022)

7.0% -
°1..6.3% The portfoliods profitability is also
in the top class among J-REITs
6.0% 1 E - Overall J-REIT
Simple average: 4.8%
50% HEEEEEEEE R R R R B B B O c s oo
4.0% -
3.0% A
2.0% -

0%

marimo REIT

A Tot al Return (July 29, 2016 December 12, 2022)

140.0% 135.2%

Due to investment unit price increases and highly stable dividends,
120.0% 1 mari mo REIT6s investment r eRETaverager eatl|ly exceeds the J

100.0% -

80.0% 1
Overall J-REIT

60.0% - Simple average: 47.8V

40.0% A

20.0% -

0.0% -
marimo REIT

* The tot al return is calculated using mari mo REREITSIstedaftesJuly 29,2016 ghown withldiadgoyal liges), the 2otalredujn isa st
calculated using the respective investment corporationds | isting date as the reference
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marimo Regional
Revitalization REIT, Inc.

Map of Assets (to Be) Acquired

Building a further diversified nationwide portfolio through our first investment in the Hokkaido

Rp-21 Average Average
appraisal NOl yield appraisal NOI yield after depreciation
Warehousing

Grand EO6tern Ho k ;

s MRR lwamizawa
570 million yen
5.0%
Rp-20
Warehousing

572 million yen
—
ArtizA Mito Shiraume

5.7%
MRR Ebetsu
SE 707 million yen 649 million yen
A 5.6% 5.6%
H ey MrMax Isesakiten Coop Sapporo Megumino
»‘ 1,461 million yen % -t ‘ 5 870 million yen
=ik 7.3% 6.2%
Hp-02
Sponsor development —
8 Hotel Wing International Hiiakayama MRR Chitose
. \ WAL A7 romers
« 1,750 million yen e e 471 million yen
. 6.3% L = 5.60
] Rp-22
B Sponsor development w 4 =i
MIRAKITA CITY HANAKIT, § i i 4jo Hi

i

LA KEKSRRRANT]

Alpha Square Minami 4jo Higashi
570 million yen

840 million yen
7.4% 5.1%

Rp-19

Asset manager (5}
Sponsor development = Nippon Express Komagane \
Starship Ishibashi Handaim Logistics Center MRR Hakodate
1,200 miltion yen 1,170 million yen 390 million yen
4.8% 6.2% 5.6%

* The (planned) acquisition price and appraisal NOI yield are indicated in red under the property name.
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Starship Ishibashi Handaimae

Relatively new student housing located within a 6-minute walk of Osa

Sponsor

Residentia
development

niversity

LﬁIV
I\'\\YIHVH/U/\ (e s /

A Relativelynew studenthousingocateda 6-minutewalkfromOsakaUn i ver s i
Toyonak&ampus
A Expectedo securestablerevenuewithan operatoagreemenithJ.S.B. Ca, Ltd

scheduletbbesignedn Apri2023

2-12-7 Ishibashi,

Location Ikeda-shi,
Osaka
1,049.78 m?
XL BTN e(elgWeld[I=l 1,100 million yen 1,838.20 m?

January 2022
January 19, 2023

Appraisal value 1,170 million yen

Appraisal NOI yield R Steel-frame
. . structure
Appraisal NQI _yleld 3.8% 4F
after depreciation
J.S.B. Co., Ltd.
100.0% (Planned)

lkeda
Cultural Hall
(Azalea Hall)
.

Teshimano
Park

Ishibashi
Shopping Street

A
&
g
S

Starship Ishibashi
Handaimae

N
Restaurant. M

Ny ¢ \ Osaka University
|shibfalsh| Toyonaka Campus
handai-mae 1 6-min walk
Station \

|
2 1

Osaka University
Toyonaka Campus
.

| VB2 A

Ikeda City {0) ) ‘
Ishibashi Library® ' Ishibashi £ Approx. 17 min. to
Ekimae Park & Hankyu |Railway
“‘g Osaka-umeda Station
.
3 —
5 ()
= .

Operational Results by
J.S.B. Co., Ltd.

Access to Various Locations from
Ishibashi handanae Station

No. of managed units Occupancy rate Ishibashi
.%9.9% 99.9% 99.8% 99.9% 99.9% Shinsaibashi Osaka-Umeda handai-mae
(Hundred unit; . . .
Station Station Station
750 ) 0'
<+ Approx. 6 minutge-<= Approx. 17 minute$»>
650
759 806
725
550  gpp 661 Approx. 17 minutes from Osaka-Umeda Station
450 . . . . X and 23 minutes from Shinsaibashi Station
2018 2019 2020 2021 2022
Source: Source: J.S.B. Co., Ltd. Source: Created by the Asset Manager based on Hankyu Railway route
AQuarterly Report: Third Quarter oniapah@@®sdkaMétrgroutelmapPer i od
(Fiscal Year Ended October 2022)0
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ArtizA Mito Shiraume Residential

A newly built residential property located near a station in central Mito which is

highly popular with commuters

ArtizA '@ e Art Tower Mito
Mito Izumicho

e New Civic Hall
Keisei o
Department store .

(50
Sy
A
S
Kodokan Park 0;30) 4
- C
00an 0 MYMBuilding L
~ Mito Statign L ,VMItO ReHO(;rpoitsaﬁ
Lake Senba Mito OPA ®"e Kagp=
EXCEL Minami l?”?a"?'
N Sakurg River i allwa y"l/rai
SenbaPark ~  The Museum of & &5
Modern Art, Ibaraki < £ 'g 1)
~ . . . . . T~ 4
A Anewhbuilttompaatesidenca highdemandbrsinglepersormouseholds P o2 E';(iminami Heoiwa
~ . . . . . . ito City Ha 3 0CNrdn.: a
A Convenientlgcatecbout 10minutevalkiromJRMitoStationa terminadtation n-dori st
A S_ufflmentlgompetltlvmthamplespeuﬁcanoneqwrecﬂoranapartmerhundmgor ArtizA Suijo High School
singlepersorouseholds Mito Shiraume Mito Minami High School
.
V512 Shiraume, Number of 63 Population and Number of Number of Passengers Per Day
Ibaraki C=SERIEEERIBUEEY  (Mainly compact type) Households in Mito City (Ibaraki Prefecture, Fiscal 2021)
- q Population Number of households . Number
707 million yen 706.87 m? (thousand people) (thousand househ Station name of people
280 1257 130
22,843

Mito

216750 i 122 123 120
270

21,058

781 million yen

(Sl NI February 2022 120 Toride
0,

5.6% isition d 9 2023 260 Moriya 19,192

Acquisition date [ENERNETYETR 270 270 271 270 269 119
250

3.6% Reinforced concrete I LS 12,654

Structure structure : t . . 100 5 Tsuchiura 11,720
2018 2019 2020 2021 2022
100.0%
° 13F * As of November 1, each year Source: Prepared by the Asset Manager based on East Japan Railway Company,
Ndmbati oh ReasehgkedsBigures, o and Ts

Source: Mito City, APopul ati on and

* Compact type indicates units with an exclusive area of at least 30 m2 and less than 50 m?
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Grand EOoOterna Hokudalil

Residential

A residential property located near a station and Hokkaido University with convenient

access to the city center

Hokudaimae I

Hokkaido University
(Gate 18)

e Post Office
Approx. 7-min walk

Kita-Juhachi-Jo

p—

: o NG
\Station ® Higashi Police < o-dori AY
Fuj,i  Wosmen 'étgtion Kanjo
Loyt o
University 3

Hokkaido University

Ginkgo Avenue *

ita-Juni-Jo
tation

(7

A A rentalresidentigbropertyfor studentoperatedy J.SB. Ca, Ltd andfeaturing
studiaunitswithlofts underflostorageandallelectridacilities

JoN 19SS

o)

()

€

2

‘ [*)

e ‘?fo%{e 3

A Locatedabouta 2-minutewalkfromKitajuhachijBtatioron the Nambok®ubway

Line,wherestudentlemands expectedalue to the returnto inpersonclassesat

Hokkaidtniversity

Location

Sapporo Beer o
Museum

4-2-8 Kitajuhachildishi,
Kitaku, Sapporshi,
Hokkaido

Number of
leasable sections

Sap[ioro Stgaion
XL UIEI[e W old[=l 570 million yen

Ratio of New {Rrefecture and Ouof-
Site area

Sapporo Municipal Subway
Prefecture Students at Hokkaido University Namboku Line
400.8 m2 Odori Sapporo Kitajuhachijo
Other Station Station Station
[CIG LRI [oo]gr-1(- Il 2,021.39 m? 20
Appraisal value 587 million yen el CNCEICY  March 2007 Out-of-Prefecture )
X[V (o Mo I January 19, 2023 32%
NI ETEEINNOIRYEI]  5.0% Steel-frame
- - Structure structure In-Prefecture
Appraisal NQI _yleld 3.9% 10F
after depreciation
Occupancy rate 100.0%

Approx.

Approx.
€= 2 minutesP> €= 4 minuteT™ P
Operator

66%

J.S.B. Co., Ltd.
Copyright © Marimo Asset Management Co., Ltd.

About 4 minutes from Sapporo Station and

6 minutes from Odori Station via through

service on the Namboku Line
Source: Hokkaido University,

fiFact book

(Extramural

Source: Prepared by the Asset Manager based on Sapporo City
Edition) o ( ZrarepbrtaftooButkaumoutemape ar )

marimo Regional Revitalization REIT, Inc. 13th FP (Ended December 31, 2022) Presentation Material | 34



Alpha Square Minami 4jo Higashi

Asset

Residential ma

original channel

| N B & & & & & = e

A Rentahpartmentuildingvith1-, 2-, and4-bedroonunitsaccommodatimgedsof
bothDINKcouplesndfamilies
A Favorablipcateditaboutain8-minutevalkiromHosuiSusukintatioronthe Toho
Subwayinewithcommuteteman@xpecteduetoexcellerdccessoofficedistrict
4-7-1 Minamiyonjo
Higashi, Chda,
Sapporshi, Hokkaido

Location Number of

leasable sections i eierzs e 1)

524.97 m?
2,822.06
September 2008
January 19, 2023

XL IR I[e W old[1=l 840 million yen

Appraisal value

889 million yen
IVJICICEINNOIRYEI) 5.1%

Appraisal NOI yield

0,
after depreciation SR

Reinforced concrete
structure

B1F/13F

89.0%

Copyright © Marimo Asset Managem

Hokkaido University \ .
Sapporo Stat|0{1

\ |
eN\a‘“L‘“ -~ 2

\ ’—‘% (@) Chitose Line B
ko002 ) 58
e 7o =
. 3 B
g 5
'3 | Sapporo & The Sapporo Factory
Hokkaido igetation .
Government Office 2 . 1
2 3y
. > \ 5 /
U; Sapporo ¢ r‘\k'\-do\"\
Botanic Garden, % Cloclgg'ov?/er .m_\ch'\--\° Kal
Hokkaido University 2 — Ki st.
s . ANZ

Bus Center-mae Station
Sapporo TV Tower »

Alpha Square
Minami 4jo Higashi

Susukino Station

Hoéui—Susuk'\no Station

Population and Number of
Households in Sapporo City

Sapporo Municipal Subway

Toho Line
Population Number of households
(thousand people) (thousand households) Sapporo Odori  Hosui- Susukino
1,965 1 0791,087 1,097 1,100 Station Station Station
1 ' -
1058 10% 1,080 O
1,955
1,060 < ZAPPTOX- - Approx.
e o PTOX: oy
1,9551,959 1,962 1,961 1,96 1,040 minutes 2 minutes
1,945 o About 2 minutes from Odori Station
| I 1020 and 4 minutes from Sapporo Station
2018 ’ 2019 ’ 2020. 2021. 2022 '

0 via through service on the Toho Line
* Each figure as of November 1 Source: Prepared by the Asset Manager based on Sapporo City
Source: Sapporo City, APopul ation

St at i Jransporéaion Bureau route map
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Assets (to Be) Acquired in Sapporo City Area

Environment Around Sapporo City

108
ST . .
3 05\\\ Iwamizawa Station
% o
3 &
3 )
<

Gr and

('2357 ) G2 ‘ee,,“\»xa\)
Hokudaimae I 0
29
ot
Ebetsu City
.
L 23 )
y Nopporo Station
& Sapporo
A - ” ,
Sapporo Station ey ,
\
MRR Ebetsu | &Y
(237) %
(38) \33) S
Alpha Square \36/ "6{_ \ N g
Minami 4jo Higashi %, Kitahiroshima City g
% o \s
\ D
< = o |5
% \ 3 2 ‘
- 9; S * = c
% | % @3
2. = 2 ~ \
2 |3 %

Coop Sapporo

}l Megumino ‘Station
Megumino Store

marimo Regional
Revitalization REIT, Inc.

Overview of Tsuruha Holdings

Company name Tsuruha Holdings Inc.

20-1-21 Kitanijuyonjo-Higashi, Higashi-ku,
Headquarters address Sapporo-shi, Hokkaido
Established June 1963
Sales (consolidated) 915.7 billion yen (fiscal year ended May 2022)
Number of stores

(Group-wide) 2,522 (fiscal year ended May 2022)

Business description

Drugstore business, pharmacy business, nursing care
business, e-commerce, group support business

Priority Strategies
Opening stores based on market dominance strategy

>

p>

Pursuing specialization and convenience

>

Expanding development/product appeal of private brand
A Strengthening the Gr o u qrgamsizational capacity and profitability

A Improving i b u s i pnrecsdsu cand fivd u sytde pne evialdigital strategy

\ Hokkaido ExpressWay_..
Eniwa City ® :
\ Sales (Consolidated)
* Chitose Station (100 million yen)
. o\j“? : 10,000 ¢ 9,193 9,157
== == Property to be occupied by MRR Chitose Se‘{“s“, . 7,824 8,410
ke == = Tsuruha Drug i 8,000 g 732
6,000 |
A Sapporo,the prefecturakcapital of Hokkaido,js the region with the highest 4000
concentratiaripopulatiomtheprefecture ’
A SinceJRtrainsrunfromSappor&tatioriowardOtaruChitoseandlwamizawand 2,000 t
thereis alsoan extensivédnighwaynetworlservinghe city,accesdo thisareais
highl)convenient 2018 2019 2020 2021 2022

Copyright © Marimo Asset Management Co., Ltd.

* Sales and number of stores are as of the end of each fiscal year (ending May). Priority strategies are as of November 30, 2022
Source: Tsuruha Holdings Inc. website

Number of Group Stores

(Stores)
3,000 r

2,000

1,000

2,150
1,031 2,082

2,420 2522

2018

2019 2020

2021

2022
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Asset

m d
original channel

MRR Chitose / MRR Iwamizawa

A retail facility expected to attract steady de

Retail facility

A conveniently located retail facility facing a major s

MRR Iwamizawa

§

S
Salmon Hometown £
Chitose Aquarium o

&
S : $
Chitose & & Sumiyoshi v
Cultural Center. MRR Chitose @' No.2 Park \kushR\:\fl‘gre &
. _ o
Hokkaido Chitose i H/"OO‘. LLLA et e Elesmima‘ry @0*\3'50
; Chitose Station 000y, chool »
High School 78/, lwamizawa Tax Office
A S .
S o\
2 o lwamizawa,
‘f‘\cy \,\\Qac“‘v Summary Court’&
. . b N
Chitose %d} ; . v /‘9% ;arr;ashmm
e Police Station 5 Ankareji Park: wamizawa Station 4,‘7/ ar|
; o"’e’?\\ o Golf'Course B 5 %,
3 o S
: o/ o% 0«3 /\o(‘Q_ Q% @
Chitose City Hall */é/ ~ 2 A
o Sorachi Subprefectural “ Y
Office.Complex . lwamizawa
. Police Station
! e € S 5
« Chitose City Library B @, Manamiru . i
o . % (Iwamizawa Civic Center/Cultural Center). * IwamizawalCity: Hall
New Chitose Airport %5

A Expectetbsteadilpttractustomergueto Tsuruh® r ubgaddsower A Hasparkingor 63 vehiclesindfacesa streetwithgoodconnectivitip the busiest
A Witha populationf aroundl0Q00Q ChitoseCityis populadueto its convenient roadnthearea
locationin termsof transportaticaccesgo bothNewChitoseéAirportand Sapporo A Steadydemandxpectediueto TsuruhaDrugalongwitha wholesalsupermarket

Station offeringargevolumepwpriceproducts

2-7-8 Sumiyoshi, 6-3-9 Gojo-Higashi, Number of

Number of

Chitose-shi,
Hokkaido

Appraisal value
Appraisal NOI yield
Appraisal NOI yield
after depreciation

* Population as of December 31, 2021
Source: Ministry of Internal Affairs and Communications,
ACounts of Population,

471 million yen
505 million yen
5.6%
4.8%

100.0%

Vi tal

leasable sections

Site area
oss floor area

3,855.48 m2
1,521.93 m?

August 2019

Completion date
Acquisition date

Events,

January 19, 2023

Single-story steel
structure

and Households Survey

Derived

Location

lwamizawa-shi,

Hokkaido

XL BT N[e W old (=l 572 million yen

Appraisal value 625 million yen

INJJCIECINN[OIRYEI)  5.7%

Appraisal NOI yield

0,
after depreciation e

100.0%

Occupancy rate

from Basic Resident Registrationo

leasable sections

Site area

Gross floor area

Completion date

Acquisition date

Structure

5,003.74 m?

(1) 1,484.53 m?
(2) 681.48 m2

(1) October 2018
(2) September 2019

January 19, 2023

Reinforced concrete
structure: 2 buildings

Copyright © Marimo Asset Management Co., Ltd.
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MRR Hakodate / MRR Ebetsu

A retall facility in a location with excellent visiQ

/S,
A
Akagawa Interchange 1%,
®

ouryuey 2P

8 %,
4

5)
S
g

Rl Hiyoshi Interchange®
% 2
Uhe  WGoryokaku —
_~ !'Station $D:
&/ ¢ Goryokaku
I
/\@@‘ Hakodate ™~ \éﬂgoslftiwa
& Racecourseis N\ P
Hakodate o>/ ) 2 74 2% e
Station’ 57 saribi-dori St AL
¥[8/ 1\ wede
{278 Hakodate
/ - Airport
HakodateCity.Hall P

A LocateihHakodatd] o k k ahirdigeststy witha populatioafaroun®5Q000

A Steadydemandexpecteds partof a welfarecommunitgreabeingpromotedby
Hakodat€ity whictplaysaroleinimprovinthea r eli@abilgandconvenience

390 million yen
436 million yen
after depreciation

100.0%

4-16-31 Hiyoshicho,
Hakodate-shi,
Hokkaido

Number of
leasable sections

5,655.32 m
1.484.31
September 2018
January 19, 2023

1

Single-story steel

Occupa structure

y rate

* Population as of December 31, 2021
Source: Ministry of Internal Affairs and Communications,

>

MRR Ebetsu

Retail facility

Yurinoki
Park

Ebetsu-Nishi
Interchange

Ebetsu Oasaizumi

Elementary School e

Rakuno Gakuen University
.

Hokkaido Fire Academy

Asset m 4

original channel

A retail facility located in the center of a commuter t

Yukawa Park o

Nishikiyama Tenmangu

Shrine
.

.
Ebetsu City
Gymnasium
Nopporo

Ebetsu City Station

Information
z
Library. %

7 O

Hoklfaido

Xore,
Ssu,
Qy

Witha populationf aroundL2000Q Ebetsus a populacommutetownfor people

workindn Sapporavithgoodaccesgo centralSapporosinceit is onlyabouta 20
minuterainridefromtheclosesstationJRNoppordp JRSappor&tation

b3

hardwarstorewith51locationmainlyn Hokkaido

372
Nopporosumiyoshicho,
Ebetstshi, Hokkaido

Location

XL BT N[e W old (=l 649 million yen

Appraisal value 692 million yen

INJJCIEEINN[OIRYEI)  5.6%

Appraisal NOI yield 4.8%
after depreciation

Occupancy rate 100.0%

*1 Population as of December 31, 2021
*2 Number of Prono locations as of October 19, 2022

Number of
leasable sections

Site area

Gross floor area

Completion date

Acquisition date

Structure

Steadydemandexpecteddue to TsuruhaDrugalongwith Prono,a welknown

6,779.89 m2

(1) 1,483.43 m?
(2) 837.00 m?

(1) June 2018
(2) July 2018

January 19, 2023

Single-story steel
structure

2 buildings

Source: Ministry of Internal Affairs and Communications,
iCounts of Population, Vital Events, from BesLuht Resi dpppuREBI §h!ravi AP Events,

and

Househol ds Survey Derived

and Househol ds Sur vebsiteDer i v

Copyright © Marimo Asset Management Co., Ltd.
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Coop Sapporo Megumino

Retail facility

Asset m 4

original channel

A retail facility located in a dense residential area expected to attract stable demand
from local residents

p>3

>

Ahighlyvisibldocatiofiacinghreeroadsnthecenteiofanareawithhighresidential
densityluetopromotioaofa compadatityaround JRstation

Highcustomeattractiomanbe expecteds a mixeeuseretailcomplexentereadn

Coosappora welknowrchainwithoverl 00locationg Hokkaido

Location

Planned
acquisition price

Appraisal value

Appraisal NOI yield

Appraisal NOI yield
after depreciation

Occupancy rate

Copyright © Marimo Asset Management Co., Ltd.

5-3-1 Megumino-
Nishi, Eniwa-shi,
Hokkaido

870 million yen
1,020 million yen
6.2%

5.7%

100.0%

Number of
leasable sections

Completion date

Planned

acquisition date

8,354.24 m2
3,927.97 m?

March 2010

March 31, 2023

Steel structure
2F

Eniwa-Kita High School

Coop Sapporo
Megumino

Q
._% ) Eniwa City
® ) _ ) Historical Museum
8 & Eniwa City. .
b= SO Megumino Hall
5 QmO' o 1
& Megumino
L5 Chuo Park
o) . .
%, « Megumino Junior
S High School
o
# Megumino 5(,
{l Station 5 %2
Megumino 2. s
Elementary School ¢ &
&
&

‘:7376)

Overview of Coop Sapporo

Number of 106
stores (in 28 cities and 19 towns)2,000
309.7 billion yen 1.800
(of which 191.2 billion yen if,GOO
from store business)

1,400
Number of

1,921,098
members

1,200

Regular employees: 2,464 1,000
Contract employees: 2,179
Paritime: 15,024

Number of
employees

* As of March 20, 2022
Source: Coop Sapporo Cooperative website

Changes in Number of
Coop Sapporo Members

(thousand people)

Laso 1921
1,763 1811
L1700 b

1 1 1 1 )

FY2018 FY2019 FY2020 FY2021 FY2022

Number of members
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MrMax Isesakiten

Asset

m g

SEENEILY original channel

A Alargescalemixeeusecomplefacinganarteriatoadwitha lotof trafficconnected

tothemajorcityofMaebashi

A Steadyevenuexpectedueto a plannedongtermfixedrentcontractvithMr Max

Holdingktd

35561 Miyakomachi,
Isesakshi,
Gunma

1,461 million yen
1,950 million yen
7.3%
6.5%

100.0%

Number of

leasable sections

Gross floor area

Completion date

Acquisition date

oz VAR € _ 6:%,' %, MrMax
£ Shin-Maebashi™, %% Yoy, Isesakiten
0% ,Station NP &
\ (o; ‘ = = % Komagata
%% = 3 . _Station
e f@ -~ P T
S Z 104
L 2. 5] 3 _{
S % Kita-Kanto ()
- * < ssway S
/ Q Expre Isesaki
1 'O,b = Station
%1 Takasaki EYY :
E: Station ":?I_
™ % -
N & Miyakonishi (2) -
34/ %
\ N \JoY Pia(rk\ 2, Irose Rive
B ~ - <104 ‘996
_ArtizA N ~07 ® Kyozuka-kofun '9%,.
Kitadorimachi \ 7 Tumulus %
akas% 'P%ers %
. - 7
J “oo Ung MrMax 3 ?Pe\%
. LT s Isesakiten y . 4
s~ Miyago  Junior
S %, High School
\e\s\’ =N 2
0e® | o %
WO S wdY (T o2 -
30" @2 S %%, Miyago
W - ?‘3‘; Public Hall
z .
W indicates location of Marimo Polestar series property. %“, Mi .
These are not assets that marimo REIT owns or has plans to acquire pyago
Elementary School

Overview of Mr Max Holdings

Number of

stores 57 (as of May 2022)

Number of
employees

2,464 (including pditne)

Marimo

' Fixed rent

Mr Max Holdings
|

(1) 11,083.31 m?
(2) 4,735.04m2
(3) 999.60 m?
(4) 499.93m?
(5) 1,996.87 m?

December 1997

Consolidated
sales

119.9 billion yen
(fiscal year ended February -

Listed
markets

TSE Prime Market

January 19, 2023 Fukuoka Stock Exchange

10Gyen stores, restaurants, clinics,
etc.

2 buildings *1 Indicated based on the ML agreement that was already concluded at the time of acquisition by marimo REIT and the lease agreement with the
Single-story steel structure: tenant. o ! . :
2bui|dings *2 fiPass througho indicates a scheme whereby Marimo receives rent from

Steel structure, 2F:

Source: Mr Max Holdings Ltd. website

Copyright © Marimo Asset Management Co., Ltd.
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MIRAKITA CITY HANAKITA Retail facility (17 il

A retail facility located in the center of northern Himeji City expected to have strong
customer attraction by leveraging its convenient location

Japan Ground Self-Defense Force e Aeon “
.. Himeji Store Nozata
i Himeji *g ¢oStation
“ < Mt. Hachijo-ganzan Racecogrse
-ii‘:’ll 3k v . Mt. Srlbasakl Danakita
Gymnasium
MIRAKITA CITY HANAKITA
> [ o Hananokita
University.of Hyogo Gigy Citizenso Plaza
$18 @)
4
Hyogo Prefectural | @ ’5/4'&
Museum of History = & %
. o '81;8
a o ) 2z
Himeji Castle » =
— | 5
oo e
) : |
’ % Sanyo. Electric Railway # Kyoguchi Station
A Sectionabwnershipfthen e i g h b pewdstetaildobnpleX combinedvitha NS MainLine Sanyo Himel
. "N,
largeforsalecondominium "(f Station
N , . . L e\ = ,
A Onlyabout 4-minutevalkiromJRNozatdstationwhichs twostopsromJRHimeji o e 2 G516
Statiorinthecitycenterit offershighlyconveniemtansportati@eccess PR CARES § &__ =~ Sanyg g}
o ~4Nyo Shing,
ga™>. - Himeji Station ~———_Kansen | i,
1-24 Number of . o
Location Masuishinmachi, g Population and Number of Floor Map

Himeii-shi. Hvoqo leasable sections - e
Ji-shi, Hyog Households in Himeji City

XL I [e N old[=l 570 million yen _ (thousand people) o nousehods_(thousand househol Tenants

Gross floor area 600 2467 250
. - . . 1,363.97 m? 243 i
Appraisal value 708 million yen (acquired section) 240 242 w Cram school  Office Library
- 238 (1 section) (1 section)
(SIS January 2019 400 } 4 240
Appraisal NOI yield %)

. - Acquisition date January 19, 2023 537 536 534 531 529 i Showroom 5 | Clinic Pharmacy
Afr:przlsal NQI _yleld 6.1% 200 r 1 230 § (2 sections) eauty salon (1 section) (4 sections)
after depreciation SHUETE Steel structure

0, (acquired section) [ . . . .
Occupancy rate 100.0% 0 2018 2019 2020 2021 2022 220 Sectional ownership acquisition area
*1 Aeon Himejiis not an asset that marimo REIT plans to acquire. * As of November 1 each year. . ) Information in parentheses is the number of sections
Source: Himeji City, fAPopulation Statisticso

*2 The indicated information is as of October 31, 2022.
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Hotel Wing International Hida-Takayama

A hotel in a convenient location near a station whose profitability

Sponsor

Hotel

development

IS expected to

p>3

improve with the recovery of travel demand

vy
e

Alongwith traveldemandfuturebusinessiemands expectedas all roomsare
designetbaccommodaformoreguests

>

ofthec i sighBeringpotsthehotehasa highly}conveniembcation

2-51 Hatsudamachi,

Location Number of

Locate@dbout 7-minutevalkiromJR Takayam&tatiorandwithinvalkinglistance

Takayama-shi,
Gifu

XL BTNt el gWeld[I=l 1,750 million yen

Appraisal value 1,930 million yen

IVJICICEINNOIRYEI)  6.3%

Appraisal NOI yield
after depreciation

4.6%

100.0%

Copyright © Marimo Asset Management Co., Ltd.

leasable sections

1,021.09 m2
3,188.55 m?
December 2020
January 19, 2023

Steel structure
Structure 6F

Takayama Traditional

.
Culture and Crafts Square o Tkgyama Betsuin

= Shorenji Temple
Z Miyagawa
Hotel Wing = Morning Markets g
International Hida Kokubunji s s
Hida-Takayama [RGUEE () oW

J4)

Takayama Museum

/
Kokubunji-dori St. of History and Art

° Traditional Building =

< | Preservation; District

= Takayama 462y

c Takayama = Post Office

S ™ station - m—

© | irokoji-dort St

g | / 3‘\!( .

% " <460, Shiroyama Park
L ]

E Takayama Jinya

(thousand people) Change in Takayama City Tourist Numbers by Year

5,000 s6q 461 513 coo 612 Number of tourists (excluding overseas
280 - B Number of overseas tourists
000 151 225 e |
95 —— * 2022 includes overseas tourists
3,000

(as of October 31).

2000 |3:386 3618 3720 3,745 3977 4050 4,110 3890 412 208

1,000 L L L L L
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

1 1 1

-3
2,192 1,945 2,531

A TheTakayaméestivalsiegistereds intangibleulturaheritagéyy UNESCQareheldin

Augustand Octoberin areaswheremerchanhousesandtemplesymboliof the Edo
periogtandOrnatdloatsaredisplayeduringhefestivaperiod

Takayama Spring Festival

* The buildings, etc. shown in the photos of Hida Takayama tourism activities are not assets that marimo REIT plans to acquire.
Source: Hida-Takayama Tourism official website, Takayama City, and Gifu Prefecture Shirakawa Village Office
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Nippon Express
Komagane Logistics Center

Logistics

facility

Asset ma

original channel

A logistics facility located midway between the Tokyo and

Nagoya metropolitan areas

Naganoo Gunma
Toyama
Prefecture FEEEU
MrMax
Ichikawa Hotel Wing Isesakiten
Prefecture’” linternational Hida- Matsumoto ®
Ch, Takayama, s -8 Nagano
5«\;0,2 “/l//ra,7 all Interchange [PlisieeiLiE
SSig ) Kay Saitama
Y Nippon Express Okaygl Prefecture
Fukui Komagane Junction
Prefecture ‘ot Yamanashi
Logistics Center prefecture Tokyo
Gifu Komagane Interchange’ ~Kofu Rglectys
Prefecture Naganfllkengstation Chuo
4. Chuo Shinkansen| EXxpressway e
lida-Yamamoto maglev line ¢ peetornffe
Interchange
A Convenientlpcatedabouta 10minutedrive(5 km)fromKomaganéterchangm NEdoyp
. @} -
themiddleftheChudExpressway Aichi Shizuoka
~ . . Prefecture Prefecture
A Expectetbensurssteadycashflowduetoa longtermfixedrentcontractvithNippon
Expresswayompankimiteda subsidiargfNipporExpressioldingtnc :
Overview of
4495-31 Shimodaira, ST Nippon Express Holdings Co., Ltd.
Komagane-shi, lcEsable sasions 1 Nippon Express
Consolidated - Komagane Logistics Cerfigy Otawara
1,763.3 billion yen ® __|ndustiial Palk

Nagano
Site area 24,399.79 m? sales i i
DI icaca | Bt
. agiri Station 2
Srose o 065,05 e A 73,350 (Groupie) Komagare 2 2
e (1]
1,220 million yen ross tloor area oSS i & § lizaka %
Overseas . " 2 i c Industrial Parkl \
: . 49 countries (730 cities 2 Kofuagane Stationy = | s(@jiNSUsHiaing
ppraisal NOI yield R Completion date ENIVLIER2Y sites ( ) = Komagane = [£ <
- .gc::g Police Statione =
N o
e March 31, 2023 L TSE Prime Market O g f Komegane City Hefl ==
MEWGS &g ¥ Komachiya Station

acquisition date

Single-story steel
structure

* As of the fiscal year ended December 2021. Due to a change in the accounting period, the figures from April 2021 to December 2021 are used for the fiscal

year ended December 2021.
In addition, due to changes to the organizational structure on January 4, 2022, the figures for Nippon Express Co., Ltd. are used for consolidated sales.

Source: Nippon Express Holdings, Inc. website
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